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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, June 24, 
have been $1,577,549,786, against $1,733,237,800 last week and 



































#1,128,970,333 the corresponding week of last year. 
CLEARINGS. Week nding June 24. 

Returns by Telegraph. 1899. 1898. Per Cent. 
$784,305,181 $587,165.559 +46°0 
119,019,096 78,482,464 +57 
71,456,532 53,759,723 +4471 
15,975,451 12,839,858 +24°4 
105,474,816 85,118,394 +289 
24,446,056 22,054,084 +108 
6,997,485 5,400 295 +29°6 
Seven cities, 5 days...... 61,138,674,117 $784,770,325 +42°6 
Other cities, 5 days.......... 171,274,186 142,674 926 +20°0 
Total all cities, 5 days....| $1,304 948,303 $937.445,251 +39°2 
All cities, 1 day.............. 272,601,483 191,525,082 +42'3 
Total all cities tor week..|_$1,577.549,786 | 1.128.970.3388 +39°7 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, Jone 17, and the results for the corresponding 
week in 1898, 1897 and 1896 are also given. In comparison 
with the preceding week there is an increase in the aggre- 
gate exchanges of eighty-three million dollars, the 
gain at New York being nenety-eighty millions. Con- 
trasted with the week of 1898 the total for the whole 
country shows an increase of 364 per cent. Compared 
with the week of 1897 the current returns record a gain 
of 65°5 per cent, and the excess over 1896 is 69°3 per cent, 


Outside of New York the increase over 1898 is 17°6 per cent, | 


The excess over 1897 reaches 35°1 per cent, and making 
comparison with 1896 the gain is seen to be 39°5 per cent. 
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Olearings at— 1899, 8 [Pt Uem.| — s8e7 ines 
New York 1,137 402,040 763,458,291 9°0 429, 596,778,010 
ee eee * O le 
Philadelpbia....... | 98,038270| 72,608,182] +88"1| 60,07M\60| 66.577-802 
burg. 322,970 18.20 44°6) 14,076,361} 14,157,159 
Baltimore 21,616,340} 19,509,235 11°8) 18,817,712 165,008 
alo... 4,861,876; 3,896, 248) = 8,967, 4,070,784 
bingto 2,443,876] 1,969,460) 20°6, 1,044,816} - 1,987,563 
potas" iscge| Leanan) site| “ieeau lentes 
icc | ees! feel | Be ts 
Binghamton.........| __348800|__—-4is00]__+07|__—844:000|__— 286. 700 
Total Middle.... |1.201,184,226] #v4,2e7,209 pes 704,457,705] 700,600,208 
ee eee 113,069,896} 9 677 1 98,896,287} 81,552,054 
| es Serres 181 00 £08 Sritess| asap "157 
0) 5 le 9 " 
New Haven. 1,830,6 +494,581 22°) = 1,455,827) 1,356,662 
Springs ; 1.967.568 902,110 eee 1.964.715 $204,058 
Portiand.... 1;478,0438 iol] +182] 100746] Laas 
Fall River.......... 71,5: 607,6x5| +22 754,020 748,765 
Lowell.......... . 6% 5180} —194 400,113 £00 
New Bedford....... 428,107 484.736) _—11°7 483,198 464,763 
Total New Eng...| 131,604,208] 10¥,100,¥8¢| +20°6) 114,487,438) 96, 18 
107,374,479} +11°0] 81,885,430) 87.72 
13°748:760 +6°0 oo il 4 
6,985, 62. 62) = 5.618, 5,798,815 
879,604 26°7 5,+68,7 6,561 053 
5,376,667 +22 t.174,040 4,421 912 
3,500,000 py 180, 3,748,700 
2,706,603) BE2, 284 2,042,342 
1,656,346 12"1 452, 1,453,065 
1,789,982 "0 522 1.278.848 
996,814 14°8 729,104 713376 
729,910 2°) 604.076 598,68) 
637,724| +20°4 eccggee-| = coenanee 
252. +43°0 Es pe soupbbbe 
426,62; 05 anak osienee 
279,248 19° 254, 72¢ 262,997 
289,20 5u'l +736 266,000 
823,281 +87 286,824 200.486 
287,806; +12". 279,41 477,806 
266 986, +106 199,1 214,056 
78,561; +876 14h; 189°915 
Canton..... One pan ast 288, 1,696) _ +246 206,4 190,452 
Tot. Mid. West’n| 175,397,178| 166,620,676 pose 121,790,470) 128 36¢,236 
Jan Francisco...... 18,484,042] 15,861,649 165) 18,288,539} 12,968,522 
jalt Lake City...... 2,178,023 668,787 tae 1,827,778, 1,600,963 
Portland........... 1,747,680 +78 12) = 1,018,44 978617 
geles. 1 5 963,720 989,457 
1,255.90; 877 636,346 767,362 
772,708| +44°4 @5), 303,422 
1,03: —3i2 419,174 534,201 
565,85% 13 500, 574,985 
2038, +36°0 125,701 205,400 
108, +346 62.778 £8,678 
24,596,086| +17°1|" 18,958,021) _10.670,804 
10,787,440} —09) 0,445,072)  9.952,052 
456,487; +263) 5,714,778 6.287766 
197,411) —°0 502,097} 4.404,349 
% +4°e| 9,070,517 4.706. 
2,826,038} +121) 2.608.648} 2,303: 
3,101,429] +126] 1,£86,315| 1,008,4 
1 +1°6 949,651 899; 
545,99¢| +427) 570,366 601.187 
711,089| +84'3 620, 289 468,009 
468,777, —7"4 42,443 3¥4,419 
439,466 +27 443,800 440,871 
+6071 63,491 720 
114,886} _ +4"% 61,972 10.397 
80,118,667] +7°7| ~ ¥9,686,051|~ 31,052,490 
97,639,58: 54 800,510 706,915 
‘ 109,004 28 5,148,265 "3 08 880 
105,70 12°6 3,140,898} 5,878,002 
2.807, 150 13°8 ,698, 1,649,860 
3,385,506) +1°8 2060,469/ 1,514,640 
+] +4n8) 1,359,649 
, tiz3 "986, 2,138,549 
+103, 409, 1 47014 
°005,71t by > "18:30 pels 4 
W3e7'aei| 41-5 54.874 315.878 
613,283 "0 29,94 475.000 
677,531 20°: 95,086 411,207 
rinse] coy] inant] | Senate 
415,000 1°0 439,000; ........ 
3.123) +36°7 1,268 304,583 
$71,364 —20°2 268,420 198,256 
20 +8°9 223,706) 278,764 
67,494,46:/ +11°6) 57,919,485) 48,334,162 
1.270,220.917| +36°4/1,047,300,285] i 023,715,862 
Outside N. York.| 506.774,864| 61 6,707 686] _+17°6| 440,870,605) 426,037,852 
Montreal... .--| 14,857,604] 18,758,925] +80] 13,717,275] 10,422,280 
Toronto... i. 1% 558,582 ry 47,9r0| +18'1]  6857,150] 6,155,452 
qaumee----| oueae! tems] ta3| foossel ugar 
itton, ‘| ““gasleos| = “684.774 a] SSes4801  “aeteae 
St. John.. ‘ 601,°84 674,42: 4°7 634,977 560.000 
y eons id ay} ras: ies soanl 0) ikddeadal’ (c<! ae Rise 
ancouv' ccocccces! BaaCEOl cece: oe eccel ___ecepgcssh  _—s_, sananee . 
hdesd 35,803,326] 26,965,428) 9° | 24,050,601| 19 680,708 
* Not included in totals. 
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THE FINANCIAL SITUATION. 

Stock market movements have continued another 
week without material change in character. Affairs 
seem to have assumed a waiting attitude, which, as 
usual, ig attended by sagging values, though a few 
stocks, presumably on the prospect of increased divi 
dends, have advanced. Such a situation is not an 
uncommon feature at this season of the year. It be- 
ing an off period, when more or less time is given to 
recreation, enterprise is ata minimum. During the 
early summer likewise several conditions which havean 
influence on future prices of railroad securities are in 
processof development. Among the most prominent of 
these are the crops. This year they give rise to rather 
more uncertainty as tothe outcome than generally 
prevails. At least, as the winter-wheat product is 
short and the spring plant late, the effect on the 
future of railroad earnings compared with a year ago, 
when both sorts were early and abundant, is a consi- 
deration of moment. But if these were the only 
drawbacks, we do not think they would of themselves 
have a commanding influence on the present qccasion. 
This is so because among other reasons the latest 
accounts of the crop conditions are quite promising, 
even the winter-wheat harvesting, as it progresses, 
showing better returns than expected. Moreover, we 
think it would not be as serious a matter as in pre- 
vious years if the yield of some grains were a little 
smaller than a year ago; that shortage would have a 
less serious influence at the present time, since 
general business is now greatly improved, and in some 
very important departments surpasses all precedents. 

The truth is, there is a condition other than those 
referred to above which is a disturbing force of wide 
influence at this time. It is not that we are export- 
ing gold, that of itself is of little moment, but it is 
the circumstance that our immense foreign trade bal- 
ance has been paid and overpaid—facts that the gold 
outflow has revealed—that is unsettling previous cal- 
culations. How has this change in the state of our 
foreign indebtedness been brought about, and what 
does the liquidation it represents presage—these are 
questions occupying conservative men’s minds and are 
worth one’s study. We have written with reference 
to this matter on a subsequent page. It is only need- 
ful to remark in this column that market relations 
have been forced and maintained here which have 
enabled Europe to turn over to us during 
the last two years hundreds of millions jof dollars of 
our stocks and bonds at the highest prices they have 
ever reached; and has therewith not only paid off 
the debt owed us but has put us in debt to the out- 
side world, which we are now likewise settling by 
an export of gold. Such transactions on our part are 
somewhat like those of the farmer who used his seed- 
wheat and oats, and finally shipped his agricultural 
implements to pay off his undue mortgage. Do they 
not justify a waiting attitude to our stock market? 
There is not the remotest need for alarm, but is 
there not a loud call for caution? 





The matter of the payment of interest on deposits 
of interior banks has been a burning question almost 
as far back as our editorial life runs. In the earlier 
days Mr. George 8S. Coe used frequently to urge the 
discontinuance of the practice on the attention of the 
Clearing House institutions, and he did this notably 
after each industrial crisis, to arrest which, and to 








carry the embarrassed banks through, Olearing House 
certificates were made a feature. The institution of 
which he was President never paid interest during his 
life and does not, we understand, now. There 
are others in the same position; but instead 
of the number of those not paying interest be- 
ing more than when he wrote they are much 
fewer. In those days, however, the objections urged 
against the practice were not in the main the same as 
those at present advanced. That is to say, at present 
it is opposed because it is claimed that many institu- 
tions lose money and thus further weaken themselves 
through this branch of their business. That was not 


the case at the earlier dates; interest was higher then ~ 


and the margin for profits was broader, and hence the 
practice was chiefly deprecated in that these large 
interior balances subject to call were always materially 
drawn down at moments of discredit. Such a move- 
ment at the time of a panicky condition was a source 
of danger not only to the banks having these 
accounts but to the entire Clearing House Associa- 
tion, those who did not pay interest as well as: those 
who did; for all had to combine and issue Clearing 
House certificates and so share the burden to prevent 
a wider disaster. 

In another important respect the conditions in 
these later days have changed. We refer particu- 
larly to the lower interest banks now-a-days get for 
their money and the higher rate they must pay for 
these deposits. There is much greater competition 
than there used to be. Not only are there more of 
the banks seeking interior accounts, but trust com- 
panies have multiplied and become more active ap- 
plicants for these funds. Trust companies, too, can 
afford to pay higher rates than banks can pay and are 
consequently absorbing accounts which banks have 
hitherto kept. For this reason some of the Olearing 
House institutions have been forced to further increase 
the rate to secure these deposits and some even pay 
interest on individual accounts. Moreover, since the 
new rule of the Olearing House exacting collection 
charges for checks went into effect, the coun- 
try banks seem very naturally inclined to demand all 
they can get for their deposits. At the same time it 
is a doubtful question, with rates for loans such as 
now prevail, whether national banks, which are re- 
quired to keep 25 per cent of their deposits as reserve, 
can afford to pay even 2 percent. An institution 
paying 2. per cent and retaining, according to law, 
one quarter as reserve, would be really paying 2°66 
per cent for the other three-quarters. In the same 
way, if paying 24 per cent, the actual interest paid 
for the use of three-quarters of the amount would be 
3°33 per cent. The majority of banks in this city 
pay 2 per cent; very few limit their rate to 14 per 
cent; quite a number pay 24 per cent, 





A strong feature in the situation just now is the 
fact that reports of railroad earnings continue gener- 
ally so satisfactory. Taking the roads as a whole, the 
ratio of improvement is increasing rather than de- 
creasing. For the fourth week of May we had a 


strikingly large gain because the week contained an ex- 
tra business day the present year. In the other weeks 
of that month the ratios of increase were respectively 
5°65 per cent for the first week, 3°53 per cent for 
the second week and 5°95 per cent for the third week. 
The present month the additions are running much 
heavier. For the first week of June our final state- 
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ment, covering 77 roads, shows $669,006 increase, or, 
roughly, 9 per cent. For the second week of June 
only 69 roads have reported thus far, but these show 
for that week over eight hundred thousand dollars 
gain ($816,202), or nearly 114 per cent. In both 
cases, too, this ison top of improvement a year ago, our 
compilations for 1898 having shown, respectively, 7°76 
and 4°92 per cent increase in’the first and second weeks 
of June. The statements of net earnings for the month 
of May which are now beginning to come in also dis- 
close some noteworthy records of improvement. We 
referred a few weeks ago to the handsome showing 
made by the Central of New Jersey in its April re- 
turn. The May exhibit of that road reveals the same 
characteristics, net this year being reported $457,459, 
against only $356,250 in May 1898, giving an increase 
of $101,209, or nearly 30 per cent. We may also ad- 
vert to the return of the Pittsburg Cincinnati Chicago 
& St. Louis. This is one of the roads forming part 
of the Western lines of the Pennsylvania Railroad. 
For May that company has net of $282,870 this year, 
against $228,039 last year, the increase being close to 
25 per cent. 





The most striking features in last week’s bank 
statement were the increase of $15,902,600 in loans, 
which was well distributed among the larger banks; 
the loss of $7,005,800 in specie, of which the Nation- 
al City Bank reported $4,660,500, reflecting recent 
shipments to Europe; the gain of $9,938,400 in de- 
posits and the loss of $9,319,900 in surplus reserve, 
carrying this item to $30,003,200. The loans are 
now within $7,297,500 of the highest of the year, 
or indeed on record, while the deposits are within 
$7,040,300 of the maximum, both loans and de- 
posits having been at the highest March 4. The total 
cash is only $9,414,300 below the maximum, which was 
recorded May 27, and the loss since that date has been 
in specie, this showing a decrease of $9,718,600, while 
legal tenders have reflected a small though steady 
gain. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 1 
percent and at 24 per cent, averaging about 2} percent. 
The range on Monday was from 1} per cent to 24 per 
cent, with the bulk of the business at 24 per cent. On 
Tuesday and on Wednesday the range was from 2 per 
cent to 24 per cent, with the majority of the loans at 
2 percent. On Thursday the range was the same as 
above noted, but the bulk of the business was at 24 
per cent. On Friday the loans were at 24 per certt 
and at 24 per cent, with the majority at 24 per cent. 
Banks and trust companies quote 24 per cent as the 
minimum. There is a good demand for time loans, 
not only for renewals but for contracts for long 
periods, while the inquiry is light for short dates. The 
supply is abundant, and quotations for loans on good 
mixed Stock Exchange collateral are 3 per cent for 
sixty days to four months and 34 per cent for five to 
seven months. Some of the large stock houses report 
that they are carrying much smaller lines of in- 
dustrial stocks than they were a few months ago, 
and in many cases houses which had 80 per cent 
of industrials and 20 per cent of railroad prop- 
erties now have only about 10 per cent of the former, 
the remainder being good railroad stocks and bonds. 
This accounts for the smaller amount of industrials 
which are offered as collateral on loans and also for 
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the absence of quotations for contracts on industrial 
stocks. Though the supply of commercial paper is 
not large there isa good assortment of acceptable 
names and brokers report a fair business. It is diffi- 
cult to sell paper at extremely low rates, buyers pre- 
ferring to wait until after the turn of the half-year, 
but the demand is sufficient, not only from city but 
from out-of-town buyers, to absorb offerings at fair 
rates. Quotations are 3@34 per cent for sixty to 
ninety day endorsed bills receivable, 3}@3}? per cent 
for prime and 4@5 per cent for good four to six 
months single names. Some Eastern town paper has 
sold at 2? per cent and a special line of four months’ 
commission house paper has been disposed of at 3 per 
cent net. Banks report a continued movement of 
gold to Boston and other Eastern pointe this week, 
and some shipments of currency to near-by Northern 
and Western localities; but otherwise there is no 
special feature in the movement. 








The delay until Thursday in ending the cabinet 
crisis in France and disquieting rumors regarding 
affairs in the Transvaal disturbed the European po- 
litical situation, while the financial situation was 
affected by the advance in discount rates at London 
and on the Continent, and especially at Berlin. The 
announcement on Thursday of the formation of a 
new French Oabinet gave relief. The Bank of Eng- 
land minimum rate of discount remains unchanged 
at 3 per cent. The Imperial Bank of Germany ad- 
vanced its rate of discount on Monday from 4 per 
cent to 44 per cent, and on Wednesday the Bank of 
Holland advanced its rate from 24 per cent to 3 per 
cent. The cable reports discounts of sixty to ninety 
day bank bills at London 24@2@ per cent. The open 
market rate at Paris is 24 per cent and at Berlin and 
Frankfort it is 48 per cent. According to our special 
cable from London the Bank of England gained 
£461,190 bullion during the week and held £31,488,- 
581 at the close of the week. Our correspondent 
further advises us that the gain was due to the export 
of £100,000 to the Cape, to receipts of £197,000 
net from the interior of Great Britain, and to the 
import of £364,000, of which £319,000 were from the 
United States and £45,00U from Holland. 





The foreign exchange market was dull and firm 
until Thursday, when it grew easier, though without 
quotable change in rates, in consequence of some of- 
ferings of sight bills against intending exports of gold 
on Saturday. Bankers report a very moderate sup- 
ply of commercial drafts and not many bankers’ bills. 
The demand is sufficient to absorb all offerings. No 
gold was exported until to-day (Saturday), though 
there were reports early in the week that some ship- 
ments would be made on Wednesday, and some color 
was given these reports by the higher discount rates 
abroad. The Bank of England has advanced the 
price of American gold coin to 76s. 54d. per ounce, 
and the Bank still continues to make advances on 
gold in transit, while the Bank of France is likewise 
encouraging imports of the metal from New York. 
It is reported that the German bankers are bidding 
4} per cent for six months’ money. It was announced 
on Thursday that Lazard Freres would ship to-day 
$2,000,000 gold to Paris; yesterday Heidelbach, Ick- 
elheimer & Co. withdrew $1,000,000, Kuhn, Loeb & 
Co. withdrew $1,000,000, and the National City Bank 
withdrew $1,000,000, all for shipment to-day, making 
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the | total shipments to Europe this week $5,000, 00. 
Gold received at the Custom House during the week, 
$207,160, of which $168,890 was from Europe. 

The range for nominal rates for exchange has been 
from 4 86} to 4:87 for sixty day and from 4 884 to 4 89 
for sight during the week, with the majority of the 
drawers quoting the lower figures. Rates for actual 
business ‘have remained practically unchanged. They 
opened on Monday unaltered compared with those 
at the close on Friday of last week, at 4 853@4 86 for 
long, 4 873@4 88 for [short and 4 88$@4 88} for 
cables. The tone was dull and steady to firm, and 
there was no change in rates until Wednesday, when 
sight advanced one-quarter of a cent, to 4 88@4 884, 
while long and cables remained unchanged. The 
tone’ grew easier on Thursday though rates were not 
‘quotably lower. On Friday the market was steady. 
The following shows daily posted rates for exchange 
by some of the leading drawers. 

DAILY POSTED RATES FOR fOREIGN EXCHANGS. 
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The market closed easy on Friday, with rates 
for actual business 4 853@4 86 for long, 4 88@4 88} 
for short and 4 884@4 88% for cables. Commercial 
on banks 4 854@4 85} and documents for payment 
4 844@4 854. Cotton for payment 4 813@4 85, cot- 
ton for acceptance 4 854@4 854 and grain for payment 
4 854@4 853. 





The following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 





Weeh Bnding June 23, 1809 —|- Received by | Shipped by | Net interso: 
N.Y. Banks.|N.¥.Banks.| Movement. 


cy | €4,808,000| $5,271,000|Loss. $463,000 
eiidhicitivnad dtbteadéiens cceccese : 423,000 824,000/T.0s8. 331,000 


Total cold and leeal tenders... | $5,301,000] $6,095,000) Loss. #794,000 




















With the Sub-Treasury operations and gold exports 
the result is as follows : 





























Week Ending June 23, 1890. Inw Owt of Net Uhany: © 
Banks. Banks. Bank Holdin 9 

Banks’ mov t, as above| $5,301,000) $6,095,000| Loss. $794,000 

Sub-Treasury operati 17,300,000] 24,300,000|Loss. 7,000,000 

Total #016 and legal tenders... |§22.401.0001830.395,000| Loss 7,794.0C0 











The following table indicates the amount of bullion 
n the principal European banks. 





























June 22, 1809. Jume 23, 186 
Benket | “gels. | SMiver. | Tova. | @oid. | Bier. | tem 
£ ie asst ae ie s 

Mnglanc.... | 31,498,681] .......... 31,482,561) 88,490,183 $8,490.133 
‘France.. 74,°8 ',088| 48,903,720 123,785,818] 75,286,617 49,497,067|124,724,2~4 
Germany*....| 30,018,060] 15,463,000 45,481,000] 29,551,000 15,228,000] 44,774,000 
Russia...... | 96,882,000] 5,1°5,000 100,567,000) 111,869,900] 4,459,000] 116,:28 000 
Aust.-Eung’y| 3¢,186 000]: 734,000! 48,921,000| 34,069 100!42 607 vO0| 47.676 ve 
Spain...... 12,°68,000}13,272 000) 25,540,000) 9,884,000) 4,314 000) 14.148, 
Italy ........ | 16,889,000] 2,182,000 17,571,006] 16.100,000| 1,921,000} 17,021,0c« 
Metheriands | *,805,00.| 6,£43,000, 10 148,00¢| 2,865,000] 7,001,000] 9,466,1"" 
Mat Belgian’) 3,019,000] 1,510,000; 4,529,001) 2,988,000 1,406,000} 4,890. 0 
Tot. this week |302,487.669| 105546730 4 8,084,899|820,747.760 06,483,8¢ 7|417,236,417 
Tot. prev. w’k'301. 128,111) LOFO7TRERO 407.101. AOL|R1R,. 729.0924 OA O41 498/414 ABB.721 
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OUR TRADE BALANCE AND CURRENCY 
DEFECTS. 

Three weeks ago, in our ‘‘Financial Situation,” we 
called attention to the frequency of the set-backs our 
cycles of progress have for many years met with, and 
their consequent brevity. In that particular our 
financial history is unlike that of any other country. 
The week following we referred to the high rates for 
foreign exchange which have recently, and indeed 
almost since the first of January, been hovering 
around the gold-export point, and now are being in- 
terpreted by an outflow of that metal begun Satur- 
day the third of June. These long-continued high 
exchange rates, followed by gold exports, indicate 
that our foreign trade balance has not only been 
liquidated but has been reversed; other known facts 
tell us that this has been done in part by foreign 
holders sending home for redemption non-dividend 
paying stocks, though to a much greater extent 
through the return from Europe of large blocks of 
our best securities. 

When the phenomenal character of that balance is 
considered, can any one fail to be surprised at the 
result? Indeed, it was more than phenomenal, the 
total accumulated during the last two years havy- 
ing never been approached and having continued to 
accumulate down tothe latest dates; the :eport for May, 
issued last week, shows an excess of exports (including 
merchandise, gold and silver) of over 23 million doll- 
ars, while for the 24 months ending with June 30 1899 
(estimating the last month, June), the similar total in 
favor of the United States reaches $9%9,352,839. Recall 
the fact that there has never been in our history 
any 24 months during which the corresponding fig- 
ures have aggregated one-half that total, and the 
reader will be in position to appreciate the full extent 
of this latest balance. Yet we are forced to 
assume that not only has the whole been paid off chiefly 
by a return of our securities, but further than 
that, and through the same movement, we have been 
put in debt to Europe, which we are now pay- 
ing by our gold exports, In this return of securities 
every class of investment has been represented— 
State, city, railroad, industrial, bonds as well as 
stocks. We have not redeemed them either at low 
and advantageous prices, but at the highest values 
they have ever reached, the values paid being far 
above those we sold them at. The inflow was brought 
about by the extremely high prices ruling here which 
we stood ready to pay—so high that an investment 
netting a return of 3 or 34 per cent could be 
found about as easily in London or Berlin as in New 
York. 

We need hardly say that such conditions as these are 
far from normal. Had they been natural, liquidation 
would have been kept within reasonable limits and at 
figures making the transaction every way desirable. 
To pay off the country’s indebtedness, and to do it at 
a fair price, with exports of gold and other of our 
products, would show prudence and thrift. The mere 
fact that we are to-day shipping gold causes no 
anxiety to anyone. Our banks and our ‘lreasury are 
at present safe, doubly safe, so far as possible weakness 
from that movement is concerned. At the same time 
it is clear that the situation as now developed has about 
it grave elements of insecurity. The influences 
which have produced it, the extreme wastefulness of 
the process which has been in operation, and the fact 
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that so long as the cause remains unchecked there is 
no limit to the repetition of these prostrating 
methods other than with an absolute check toour in- 
dustrial progress—these are the thoughts which must 
arrest attention and cause every conservative man to 
look upon what is passing as serious and needing as 
speedy a remedy as the case will admit. 

We are not permitted to doubt what are the dis- 
tinctive characteristics in the surroundings which 
have occasioned this return of our _ securities 
and their redemption by us at these wasteful 
prices, and finally forced the export of gold now 
in progress. A headless speculation, fostered 
and stimulated by a cheap, because a congested, 
money market, with no natural check to the 
speculation nor any cure open to the money 
market by a rise in the interest rates, sum 
up the formative elements of the derangement 
we have described and are suffering from. Many 
consider easy money, however produced, the chief of 
boons and source of all benefits. That does not at all 
describe the character of low interest rates produced 
by a piling up of idle currency at the chief financial 
centers of the country. Such accumulations do not 
make loans cheap, except very briefly and at moments 
of extreme confidence, to any others than those who 
have high-class securiiies or names of unquestionable 
standing to offer. In all other respects they are sim- 
ply disturbing. They serve to lessen the supply of 
currency left for employment outside the leading 
trade centers, and so tend to keep rates except at the 
congested points above the normal. But that is the 
least of the complications entailed. 

The truth of the matter is,a money market in 
which the rates ruling through a defective currency 
are placed beyond the ordinary influences and checks 
that control the flow of capital, is liable at all times 
to derange and put our business affairs with 
foreign markets at a disadvantage. Thus it has 
happened that rates of interest ruling here have 
through currency congestion at our leading trade 
centers been of late the lowest in the world. Rates of 
interest in New York cannot, except abnormally, rule 
lower or even as low as rates in Europe. The New 
York and European markets are to-day more nearly 
equalized than they used to be because (1) the two 
Continents are nearer, so that in the exchange of 
products there is less loss of time; (2) home 
capital has increased materially; and (3) the safety of 
foreign capital is better insured. But rates cannot 
rule as low here as they do in Europe until the 
amount of home capital seeking investment bears 
the same relation to the demands of our industrial 
development as exists in the older countries. The 
contrast, as it now stands, is expressed accurately 
when we state the well-known facts that Great 
Britainfand the Continent have so great a fsurplus 
of capital that it is all the time seeking investment in 
every part of the world; whereas, the United States, 
on the other hand, has no surplus for foreign invest- 
ment, but needs all it has and all the foreign capital 
it can get to use in developing its industries. 

Underjthe circumstances it is consequently clear 
that money should be dearer in America than in 
Europe. Yet in face of this natural condition of the 
markets, an opposite status has all along prevailed. 
This is especially true since our latest cycle of pros. 
perity began. Money has continued with very brief 
interruptions cheaper here than in London and 
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Berlin. That relationship has existed and con- 
tinued not because money in Europe was dear 
but because money here was much of the time 
a drug, so that our banks were seeking the bor- 
rower everywhere. Under these circumstances the 
speculation we have referred to accompanying our 
trade revival has been fostered and stimulated by the 
money lender. Securities reached prices higher than 
ever before, not only higher than in London, but so 
high that the money they sold for here, as we have 
already said, could be invested in Europe to better 
advantage than it could be left here. Although loans 
increased largely they had no effect on money rates. 
The inflow of currency was so free that deposits all 
the time increased as fast or faster than uses could 
be found for the funds. Hence, we repeat, the money 
market was subject or open to no healthy checks, for 
there could be none so long as the supplies of loanable 
funds were apparently inexhaustible. Wall Street 
likewise was thus put in position to get money at 
almost nominal rates and consequently able to ab- 
sorb at the prevailing high prices the increas- 
ing flood of securities that was passing into it 
from Europe. 

Fortunately the country’s financial condition was 
and is strong; business operations have continued to 
expand and industrial affairs look highly promising. 
But no conditions can endure this depleting process 
continued indefinitely. The question consequently 
presses for answer—if through the past year and 
a-half we have received and absorbed Europe’s 
holdings of our securities in sufficient amount to 
more than pay our phenomenal trade balance, what 
will happen or how are we to manage when we 
have a very much smaller trade balance, which 
will be the case the coming twelve months? Some 
kind of adjustment we must prepare for—either the 
inflow of securities must be stopped and a very con- 
siderable merchandise balance be kept up, or large 
exports of gold be provided, ending with the dis- 
location in due course extended throughout trade 
circles. 

The source of the derangement we have suffered 
from is unmistakable. It is, too, an affair that will con- 
tinue to plague us and make our industrial cycles 
short just as long as we omit to correct it. Every 
form of paper money we have is without the homing 
quality. Once in circulation it is uninterruptedly in 
circulation, pressing for use. Instead of returning to 
the issuer when out of employment, it collects, as 
stated above, at our leading trade centers, makes the 
money market abnormal, fostering every kind of spec- 
ulation and deranging domestic affairs and every for- 
eign trade condition. This is alike true of legal ten- 
ders, of silver certificates and of bank notes. Congress, 
through its committees of the House and Senate, has 
in preparation plans for currency changes at its 
next session. All the statements made public pur- 
porting to give the character of the legislation to be 
proposed by these committees omit to include any 
provision amending our bank-note system. The only 
feature affecting those notes suggested is a proposal to 
enlarge the bank issues to the par of the bonds on 
deposit. Whether that provision will increase the 
price of the United States bonds or will enlarge the 
currency, or to what extent it will do both, we do not 
care to discuss. It is sufficient to say to-day that it 
leaves the old defects which we have so often pointed 
out unchanged. 
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What the country needs is anew bank currency ; 
one that is adjustable automatically to the varying 
volume of industrial requirements—never too little 
outstanding and never too much. Until this change 
is made, and until our money market becomes 
subject to and rates of interest under the control 
of the natural and ordinary influences affecting 
the flow of capital, our cycles of prosperity 
will always be short and our trade with the 
outside world will continue to be conducted 
on terms that are to our disadvantage. Among 
other burdens is the one we have been dis- 
cussing. Europe will, as in the past, be send- 
ing us our securities when prices are high 
enough to be tempting and buying them when, 
through the exports of gold which their return to us 
produces, they have dropped to their nadir. Our cur- 
rency system has encouraged this depleting and dis- 
turbing process and will have that tendency so long as 
it is continued as it now is. 





NEW YORK CENTRAL’S EXHIBIT FOR THE 
FISCAL YEAR. 


Contrary to general expectations, the New York 
Central directors have made no change in the com- 
pany’s dividend rate. At their meeting yesterday they 
declared only the usual quarterly dividend of one per 
cent. As a consequence the preliminary statement 
of the company’s income account for the June 
quarter and for the fiscal year ending with June 
will be examined with more than ordinary care. 
As the period has not yet fully expired, the results 
are necessarily in part estimated. But the approxi- 
mations we are informed have been made on a very 
conservative basis. The final, audited results are 
more likely to run ahead of the present forecast than 
fall short of it. 

The figures make it evident that an enlarged rate 
of distribution could easily have been made. Here isthe 
income account for the year in skeleton form, show- 
ing merely the main items of the account. A more 
detailed statement now is obviously out of the ques- 


tion. 
1899. 1898. 

















Fiscal year ending June 30. Estimated, Actual. 
Earnings from operation...... ....... rey ty 4 Oo iwaee 
Expenses of operation.......... ..... ‘ 63-17% 64 47% 

Net earnings from operation....... $16,924,000 $16,263,226 
Income from investments, etc.......... 4,300,000 691,4 

Motal...........eeeeceees.- -osee--2-.§821,224,000 $1,954,724 
A cntsnngcgnce sepa staceninets 15,400,00u 11 O08; Tor 

en nicnnactestionacnoegamiite $5,824,000 956,023 
Redemption fund.............. ..------- 000 #4 800,000 





$4,656,023 
466% 


Fixing our attention for the moment on the last 
line in the foregoing, it will be seen that while divi- 
dends have been on a 4 per cent basis per annum, the 
company bas actually earned 5°52 per cent for the 
stock—that is, while the call for dividends on the 
4 per cent basis is $4,000,000, the earnings remain- 
ing for dividends amounted to $5,524,000, an excess 
of $1,524,000. Even on a 5 per cent basis, calling 
for $5,000,000, there would be a balance left over 
of $524,000. It is worth noting that the results 
have been steadily improving year by year, 
ever since the period of depression in 1893 and 1894, 
In those two years the Central showed a very heavy 
deficiency below the amounts paid out in dividends, 
Since then there has been an increasing surplus each 
year, and the aggregate of these surpluses now suf- 


Balance for dividend. ............... 





fices to wipe out the deficits of 1893 and of 1894, so 
that the company will start the new fiscal year on 
July 1 1899 with the accounts fully squared and 
a balance left over. In brief, on the operations of 
1893 4 there was a deficiency of $786,340 in meeting 
the 5 per cent dividends then paid; in 1894-5 there 
was a deficiency of $1,217,576 in meeting the 44 per 
cent paid out in that year; in 1895-6 there was a sur- 
plus of $43,793 above the 4 per cent paid; in 1896-7 
$51,867; in 1897-8 $654,471; and now for 1898-9 there 
is a surplus of $1,524,000. "hus the record has been 


one of decided and continuous improvement. Here 
are the figures in tabular form: 

Deficit in 1893-4 on 5 per cent dividends....................- $786,340 
Deficit in 1894-5 on 449 per cent dividends........ RT Sa 1,217,576 
$2,003,916 

Surplus in 1895-6 on 4 per cent dividends..... $43,793 

o 1896-7 do 0 DD x:+ gener 51,867 

do 1897-8 do do — Saude 654,471 
do 1898-9 do do 6e ~atee 1,524,000— 2,274,131 
Met CURBING D YORI 200s cvcccscnderstincséne osndcedicsbidesece $270,215 


This deals simply with the final results for each 
year. To see how really strong is the exhibit for the 
late twelve months, one must go behind the returns 
and note the circumstances and conditions under 
which the 5°52 per cent was earned for the stock. By 
referring to;the table first above given, very striking 
changes will be observed in two of the items in the 
comparison with the previous year. Fixed charges 
have risen from $11,998,701 to $15,400,000, and at the 
same time income from investments has been increased 
from $691,498 to $4,300,000. These items, however, 
are not the ones deserving special consideration, 
for the changes in them are related and easily 
explained—that is the increase in the one is 
due to the same cause as the augmentation in 
the other. They both arise out of the operations 
by which the New York Central acquired control 
of the Lake Shore & Michigan Southern and 
the Michigan Central. ‘These operations consisted of 
the issue of 34 per cent collateral trust bonds in 
exchange for the stock of the two companies named. 
Accordingly the Central’s charges lave been added to 
in the amount of the interest on these collateral trust 
bonds, while on the other hand its income from invest- 
ments has been increased by the dividends received 
on the stock acquired through the issue of the bonds. 
The Central’s direct fixed charges were of course 
reduced; through the refunding arrangements a 
saving of roughly $432,000 was effected, which was 


98 | Offset only to the extent of $105,000 by interest on 


new bonds put out during the last two years. 

The items which should be most closely studied and 
analyzed are those showing the total gross earnings 
and the total expenses. It may seem surprising that 
the increase in gross earnings for the twelve months 
should be only $176,000, or but a fraction of one per 
cent, considering how active general trade has been 
during this period. But the fact is,a number of 
special circumstances and influences have adversely 
affected the results and disturbed the comparison. 
In the first place, the road lost a large part of the 
extra grain traffic which played such an important 
feature in the business of the previous year. It will 
be remembered that in 1897-8, as a result of the high 
prices for wheat, the heavy export demand, and 
finally the Leiter corner, the grain movement was of 
extraordinary volume. The last-mentioned circum- 
stance operated to draw out old supplies everywhere, 
bringing forward much grain in the June 
quarter of 1898 (the last quarter of the previous 
fiscal year) instead of in the September quarter of 
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1898, the first quarter of the fiscal year now closing. 
Perhaps the best way of showing how these condi- 
tions operated to increase the revenues of the previous 
year is to say that while in 1896-7 the road had 
moved 2,873,594 tons of grain, in 1897-8 it trans- 
ported nearly a million tons more, or 3,865,505 tons. 
In 1898-9, as already stated, a good part of this extra 
grain traffic was lost, though we have no data to indi- 
cate the precise extent of the contraction. 

Owing mainly to this contraction in the grain ton- 
nage, the first quarter of the fiscal year we are reviewing 
recorded a decrease of almost $900,000 ($884,551) in 
gross revenues as compared with the corresponding 
quarter of 1897. The fact that for the twelve months 
there is an increase in these revenues of $176,000 in- 
dicates that the whole of this logs, and more, was 
made good in the subsequent quarters. But in the 
quarter now closing the road likewise suffered 
severely from unfavorable conditions and _ cir- 
cumstances. In April, on account of the con- 
tinued presence of ice, the customary open- 
ing of navigation on the Great Lakes was impossible, 
and it did not begin until May 1. The Central 
hence failed to get the supply of traffic from the 
Lakes which it usually gets in that month. The loss 
on that account is estimated at no less than $350,000. 
In May and June there were still further disturbing 
influences—in May the strike of the elevator men at 
Buffalo, while now in June the freight handlers at the 
same point are on strike. 

Altogether, it will be seen, a considerable amount of 
revenue was lost in these various ways. And indeed 
it is quite noteworthy that for the twelve months 
there should be any increase at all. As a matter of 
fact the freight earnings will probably show a small 
decrease (though the aggregate volume of tonnage 
moved was undoubtedly larger), the gain in total 
earnings following from a gain in the passenger 
receipts. The improvement in the latter is evidence 
that the Central has not failed to share in the expan- 
sion resulting from the general activity of trade. It 
is too early to indicate with any degree of exactness 
how the revenues in the different departments will 
compare, but the following is likely to prove a pretty 
close approximation in this respect. 

EARNINGS FROM OPERATION. 














1899. 1898. Ince. or Dee. 
Freight traffic.............. $27,336,¢ $27,496,000 Dec.$160,000 
Passenger traffic............ 13,688,000 13,251,000 Inc. 437,000 
Express traffic............. 1,297,000 1,285,000 Inc. 12,000 
gremsporgetion of mails... 1,653, DED.  ancconssnbesnes 
BD vincav as deicsecss6sed Ge 1,876,000 1,985,000 Dec. 109,000 
Miscellaneous sources...... 100, 104,000 4, 














DOB; csiosiiciil..00 $45,950,000 $45,774,000 Ino. $176,000 

Perhaps the most encouraging feature in the whole 
exhibit is found when we analyze the expenses. With 
a larger amount of work in both the passenger and 
the freight departments, expenses have actually been 
reduced $485,000 as compared with the year 
preceding. The saving here, together with the 
increase of $176,000 in gross earnings, has enabled 
the company to add $661,000 to the year’s net earn- 
ings. The important fact is that the reduction in 
expenses is the result of real economies in operation. 
For betterments and improvements the outlays were 
about the same as in the previous year. Among 
other items included we may mention $531,000 for 
1,000 Michigan-Peninsular cars ; $216,000 for other 
cars and engines, and $299,000 for boats, bridges, 
buildings, etc. 

The saving has been in the cost of conducting 
transportation and in the general expenses. The 





Central has always been a well-managed property, 
but about a year ago new men and new methods came 
to the front, and it is now more efficiently and 
more economically administered than ever before in 
its history, At the same time the absorption 
of the Michigan Oentral and the Lake Shore 
has made it possible to eliminate many items of ex- 
penses. As one illustration of the changes that have 
been effected, we may note that the entire system east 
of Buffalo is now in the charge of a single superin- 
tendent, so that traffic may be sent either over the 
West Shore or the Central, as may be deemed for the 
best advantage. 





UNITED STATES GOVERNMENT IN CUBA. 

The return this week of General Leonard Wood, 
Military Governor of Santiago de Ouba, and the 
reports which have been current regarding his pos- 
sible retirement to private life, direct attention to the 
work which our army commanders have been doing 
in Ouba, and also to a few practical considerations 
regarding the future. 

The American public did not have to wait for any 
official report to learn the meaning of the change of 
government in Cuba, particularly so far as concerned 
the sanitary and police regulations of the cities. 
Nowhere has the work of regeneration been more 
radical than at Santiago de Cuba, of which it has 
been said by a competent observer that the city “chad 
the unenviable distinction of being one of the dirti- 
est three cities in the world, and at the time of the 
surrender had probably risen to the first rank.” 
The accompanying personal description, from the pen 
of an eye-witness, Mr. George Kennan, is worth re- 
printing; it shows what the sanitary situation of this 
town of 50,000 population was when the surrender 
last summer threw the civic administration into the 
nands of the United States army: 


‘“‘The inhabitants of the city were dying—chiefly from 
peenats diseases—at the rate of from one hun and 
fty to three hundred per week, and in the early part of 
August the death rate rose to nearly one hundred per day, 
and human — lay neglected in the streets until they 
were picked up y our military authorities and burned, The 
civil and military hospitals were packed with sick and 
wounded— there were twenty-seven hundred S sh soldiers, 
if I remember rightly, in the large military hospital on the 
hill east of the city—and the sanitary condition of these over- 
crowded buildings was shocking beyond description. The 
streets had not been cleaned in months ; piles of rags, bones, 
fruit-skins and rotting garbage of every description, covered 
with swarms of flies, were to be seen at almost every corner, 
and the half-decomposed bodies of horses and mules lay here 
and there in vacant lots, poisoning the air and attracting 


000 | hundreds of vultures from the great cloud of these birds 


that soared and circled incessantly above the city.” 

This situation had to be dealt with, and very 
promptly, for a yellow fever outbreak was imminent. 
The task imposed on our commanders was not merely 
laborious but dangerous. The death of Col. Waring 
last autumn from fever contracted in precisely simi- 
lar duties at Havana gave some intimation of the 
risks run by conscientious officers in the service of 
Cuban regeneration. 

Nor in fact was sanitary reform the only problem 
confronting our military governors at Santiago and 
elsewhere. The appointment of Gen. Weod to that 
office last year was recognized as wise, because he 
was not only a trained physician but had proved in 
his army commands his executive capacity in the direc- 
tion of sanitary safeguards. But quite aside from 
this urgent problem there were practical dilemmas 
in the field of taxation and revenue which arose at once 
on the downfall of the Spanish régime in Cuba; there 
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remained, also, the whole question of the maintenance 
of routine municipal government, public order and 
civil justice. The question of employment for the 
starving natives, reduced to the last degree of pov- 
erty by the insurgent war, the reconcentrado orders, 
and finally the siege of Santiago, could not be neg- 
lected. At times, in fact, even problems of currency 
and of trade restriction came up for prompt solution. 

The Military Governor of Santiago has acquitted 
himself with remarkable success in this singular 
combination of responsibilities. The other military 
governors in Cuba have had similar problems to face, 
and have performed their duty with equal faithful- 
ness; but General Wood’s case is typical, both be- 
cause the worst pesi-hole in Cuba was given him to 
clean out, and because, unlike most of the other 
co-ordinate officers in Cuba, he is a volunteer and not 
a regular soldier. 

The sanitary reform of Santiago represents, in fact, 
one highly important element in what may perhaps 
be known hereafter as the historical justification for 
American intervention in Cuba. Year after year, in 
the early summer, the plans of traders and investors 
in our own South have paused doubtfully at the first 
news of a yellow fever case at a Gulfport. As re- 
cently as 1897 the spread of the disease through 
some of our Southern States has checked in- 
dustrial activity, quarantined half a dozen cen- 
tres of transportation and cast apprehension 
even through the North. This stream of yellow fever 
infection, which even a strict quarantine service 
failed wholly to exclude from our shores, was as 
directly traceable to such West Indian ports as 
Santiago as was the European plague of the 
Middle Ages to the equally vile cities of the East. 
Our military governors in Cuba have grappled 
with this infection at its source. There was much 
more to be accomplished even than sanitary reform as 
Northern people ordinarily understand the term. Prac- 
tices astonishing to Western civilization, but calmly 
permitted under Spanish rule—such practices as the 
refusal to bury bodies of yellow fever victims or to 
destroy infected clothing—have been put down with 
great sternness, very severe penalties being at times 
inflicted. Along with this has been performed that 
most toilsome of all tasks, that of forcing an unwilling 
population to observe modern sanitary rules. But the 
result has been striking enough. Whatever may be the 
facts regarding the reported yellow fever outbreak this 
week in Santiago, the remarkable fact remains that 
for the first time in the memory of living men, the 
discovery of one distinct case of yellow fever at New 
Orleans has been followed, during a period of weeks, 


by no further outbreak. General Wood, indeed, is|, 


quoted as affirming that the death rate in Santiago 
has fallen this season to 14 per 1,000, which is lower 
than New York’s midsummer record. Of Guan- 
tanamo, one of the largest cities in General Wood’s 
district, the death record, even in October 1898, was 
only 50, against 125 in the same month of 1897 and 


89 in 1896. 
The difficulties confronting our new administrators 


in this direction have been disposed of in the light of 
modern science and plain common sense. The second 
of these attributes has been liberally drawn upon in 
the matters of temporary tax regulations, poor relief 
and local government. There was abundant oppor- 
tunity, even on the part of a perfectly well- 
meaning officer, for the great authority placed 
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in his hands to degenerate into petty tyranny. We 
doubt, however, if there is another example in 
history where an old system of law and jurisprudence 
has fallen to the ground, and where a new system has 
been at once erected, with so little disturbance of ex- 
isting rights. The Oubans have in the truest sense 
been attending a school of government this year, 
and whether they eventually assume independent ad- 
ministration or ask to be joined asa colony to the 
United States, the experience will be to them of the 
utmost advantage. 

Perhaps the most cheerful deduction to be drawn 
from the experience of our governors in Cuba is its 
proof that capable administrators for distant com- 
munities or colonies can be obtained both from 
the United States Army aad from American civil 
life. The question whether this could be reckoned 
on was hotly debated at the time the end of the 
Spanish war imposed its new responsibilities. We do 
not see how the question can longer admit of dispute, 
always provided appointments are made, as they have 
been made in Cuba, for efficiency and merit. Failure 
will come only when some crafty political adviser 
persuades a future President to relax still further the 
principles of civil service reform and to name political 
favorites for these great offices. 

There is one other important consideration in the 
matter of colonial appointments. It will not be pos- 
sible to command the proper capacity on the basis of 
salaries employed in the case of the executive bureaus 
and the judiciary.. Just now the plan of detailing an 
Army General to the Governorship serves a temporary 
purpose, but this cannot meet the problem perma- 
nently. As we write, Gen. Wood, who receives for his 
work at Santiago the Brigadier-General’s pay of 
$5,500 a year, is reported to be considering a counter- 
offer from a Washington street railway company for a 
salary probably three times as large. Judged on the 
simple ground of expediency, nothing could seem 
more absurd than for our Government to allow such 
‘offices to be placed in such disparaging relative posi- 
tion. Great Britain, which pays a salary of $30,000 
to the Governor of Jamaica—an island hardly as large 
as the single province of Santiago de Cuba—has 
appreciated this very important truth, and has acted 
on it throughout the world. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The sales of bank and trust companies’ stocks this week 
were all at auction, except 400 shares of Phenix National 
Bank sold at the Stock Exchange. Including the latter 
there were in the aggregate 639 shares of New York bank 
stocks sold and 160 shares New York trust companies. We 
subjoin the details of the oom 


Aares. Banks—New Yor Price. Last previous s 
97 Broadway Bank, National... -. 1240% Fay, 99— $4555 
9 City Ban National becceee csocesccce 2010 June ’99— 2001 
100 Hanover National Bank .......--.-- 735 June ’99— 710 
5 Manhattan Bank of the... 260 June’99— 250% 
8 New York, N. B. A., Bank of....... 1252 May ’99— 250 
*400 Phenix National Bank............-. 114 June’99— 113 
20 Western National Bank............. 310% June ’99— 325 


TaustT COMPANIES—New York, 
Trust 


3? Farmers’ Loan & Trust............. 1445 June '99— 143632 
3 N. Y. Life Insur. & pee... 1480 May '99— 1476 
125 Trust Co. of America... *7286- 23812 June ’99-- 238% 
iEx-dividend. * Sale at the Stock Exchange. 


—It was reported in this column on June 8 that there had 
been admitted to the board of directors of the National 
Bank of Commerce three representatives of the Mutual Life 
Insurance Company. As now appears this report was sub- 
stantially correct. On Tuesday afternoon of this week a 
quorum of the nine directors below named met and de- 
clared the regular semi-annual dividend of 4 per cent. 
Immediately after, on the execution of certain formalities, 
the nature of which is not disclosed, Messrs. George G. 
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Haven, Augustus D. Juilliard and James N. Jarvie, trustees 
of the Mutual Life Insurance Company, and Joseph C. 
Hendrix, President of the National Union Bank, an institu- 
tion controlled by the Mutual Life, took their seats as 
directors of the National Bank of Commerce, having been 
elected at a previous meeting of the board, the 
date of which is not stated. It is reported that 
a meeting of the directors will be held shortly at 
which a successor to Mr. Sherman will be chosen. 

The principal officers and the directors of the bank named 
in the annual report of May 8 are: W. W. Sherman, Presi- 
dent; J. Pierpont Morgan, Vice-President; Frederick 
Sturges, Charles Lanier, Charles H. Russell, Alexander E. 
Orr, John S. Kennedy, Woodbury Langdon and John 
Claflin. The Bank of Commerce was organized in 18389, 
under the Banking Act of 1838, known as the ‘“‘Safety Fand 
Act.” The capital was $10,000,000, and it so remained until 
1877 ; in that year it was reduced to $5,000,000. When the 
bank was admitted to the national banking system the 
National Bank Act was so framed as to provide (Sec, 5151) 
that “stockholders of any banking association now existing 
under State laws, having not less than $5,000,000 capital, 
actually paid in, and a surplus of 20 per cent on hand, both 
to be determind by the Comptroller of the Currency, shall 
be liable only to the amount invested in their shares,” 
Under this provision the National Bank of Commerce and 
the American Exchange National Bank enjoy the distinction 
of having their stockholders exempt from double liability. 
The new directors of the Commerce are prominent in financial 
circles. Mr. George G. Haven is a director of the Atchison 
Topeka & Santa Fe, the Central of Georgia, the Erie Canal 
Traction, the Housatonic, the Providence & Stonington, the 
Santa Fe Pacific and the Southern of California RR. com- 
panies; he is also a director of the Audit Co., of the Green- 
wich Savings Bank and of the Manufacturer’s Investment 
Co.; also a trustee of the Fifth Avenue Trust Co., and of the 
Guaranty Trust Co., and a director of the Bank of America, 
and of the National Union Bank. Mr. Julliard is a director 
of the Audit Co., of the Greenwich Savings Bank, of tha 
Bank of America, of the Bank of New Amsterdam and of 
the National Union Bank, and a trustee of the New York 
Life Insurance and Trust Co., of the Central Trust Co., of 
the Fifth Avenue Trust Co. and of the Title Guaranty 
Trust Co. Mr. James N, Jarvie is a member of the firm of 
Arbuckle Bros,. a director of the Bank of America, and of 
the London Assurance Corporation, a trustee of the 
Central Trust Co. and of the Guaranty Trust Co. Mr. 
Joseph C, Hendrix is President of the National Union Bank, 
Vice-President and director of the Mount Morris Electric 
Light Co. and a trustee of the Fifth Avenue Trust Co. and 
of the Kings County Trust Co. 

—At a meeting of the Clearing House Committee of the 
New York Clearing House Association, held on Thursday 
afternoon, the following resolution was adopted: ‘“ Re- 
solved, That the committee deem it advisable that the 
present rules and regulations for the collection of out-of- 
town checks should have further trial before any change 
should be made.” It will be remembered that when the rules 
and regulations were adopted it was therein provided that 
‘* after any rule or regulation upon the subject has been once 
established it shall not be altered or rescinded until it has 
been in force at least three months, except by majority vote 
of the Clearing House Association.” The action taken on 
Thursday does not imply that no change in the rules and 
regulations will hereafter be made. Indeed the Committee 
may deem it advisable to modify the rules at any time, but it 
is unlikely that such modification will be made until after a 
reasonable time shall have elapsed for further trial. 

—The directors of the United States Mortgage & Trust 
Co., capital $2,000,000, this week elected Arthur Turnbull, 
formerly Treasurer, Third Vice-President; Clark Williams, 
formerly Assistant Treasurer, Treasurer, and Calvert Brewer, 
Assistant Treasurer. No change was made in the other 
officers of the company. George W. Young is President, 
Luther Kountze is Vice-President, James Timpson is Second 
Vice President, William P. Elliott is Secretary, Richard M. 
Hurd is Assistant Secretary, and Alexander Phillips is Man- 
ager of the foreign department. The directors added $500,- 
000 to the surplus, which now amounts to $2,000,000, and a 
dividend of 5 per cent on the capital was declared, payable 
on and after July 1, 
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Monetary Commercial EnglishAew 
.£TOM our own correspondent.) 
LOonpDON, Saturday, June 10, 1899. 

The failure of the negotiations between Sir Alfred Milner 
and President Kruger has naturally caused much anxiety in 
London, The fall in prices, even in prices of Transvaal gold 
shares, has not been great considering the circumstances. 
But there is an utter stoppage of business and a very anxious 
state of mind. 

People generally are unable to believe that war will 
follow. As Mr. Balfour said on Wednesday evening, a few 
hours after the intelligence of the break-up of the Conference 
arrived, there are no designs upon the independence of the 
Transvaal, while all that is asked from the Transvaal 
Government is those elementary rights which are granted, 
as a matter of course, tosettlers in eyery civilized country. 
It seems incredible, therefore, that President Kruger will 
fight rather than admit settlers who are doing so much to 
develop the resources of the country to the rights of citizen- 
ship. 

President Krager professes, indeed, to be willing to grant 
citizenship after a long term of residence. But he makes 
this conditional upon the British Government agreeing to 


refer all disputes to arbitration. It is generally recognized 
here that that is an impossible condition, for the independence 
of the Transvaal is recognized only by the London Convention, 
and the London Convention stipulates for and expressl 
recognizes a certain pre-eminence, or suzerainty, by this 
country over the Transvaal. To agree to refer such a ques- 
tion as suzerainty to arbitration would practically be, there- 
fore, to tear up the London Convention altogether. If Pres- 
ident Kruger Aewt upon the denial of suzerainty and our 
Gcvernment insists upon the concession of ordinary rights 
to settlers in the Transvaal, there seems no issue but war. 

Most people, however, refuse to believe that war will fol- 
low, It is hoped that gradually some kind of peaceful 
arrangement will be arrived at. During Monday and Tues- 
day there was a very hopeful — London that the ae 
tiations would succeed. And it is rather surprising t 
when the unfavorable news came on Wednesday the selling 
was so small, as in fact it was. 

What has happened is rather a complete stoppage of busi- 
ness than a very serious fall in prices. The enoppage in 
business extends almost over all departments of the Stock 
Exc e, and there isa complete pause in bringing out new 
companies. Partly the anxieties about the Transvaal account 
for this. But the comparative failure of the new Japanese 
loan has likewise something to do with it. Subscriptions were 
invited on Tu morning for eight millions sterling, two 
millions sterling having been taken firm. But only 12 per 
cent of the amount offered has actually been subscribed. It 
is true that the loan was completely underwritten and that 
therefore the money is forthcoming. But all the same, so 
small a subscription has greatly disappointed the banks which 
brought out the loan, and has warned other promoters that 
the moment is not very favorable for new issues. The fail- 
ure of the loan is chiefly due to the large sum asked for at 
once. If Japan had been content to borrow in the first in- 
stance only three or four, or possibly five, millions sterling, 
she would have got the money, no doubt. But people were 

y cavntant by her asking for as much as ten millions 
sterling on first applying to this market. The issue price, 
moreover, was considered too low. 90 for a 4 per cent loan 
does not give quite 44¢ per one same the money invested. 
The Japanese Government then two great mistakes; in 
the first place it asked for much too large a sum to begi 
with, and in the second place having determined to raise the 
whole ten millions sterling at once, it ought to have offered a 
higher 1 of interest. ak : smenen 

ere is a very general impression, moreover, that the 
coming Russian loan for nearly 3 millions sterling will not be 
subscribed here in London. A demand for the ds, how- 
ever, has sprung up for Germany; and although the loan is 
not yet , German orders, or at all events, orders to 
buy from Germany, have been received in considerable 
amounts by members of the Stock Exchange. And mem- 
bers of the Stock Exchange who sell, clearly will have 
to subscribe for the loan. In that way it may appear 
that the London subscriptions may be com tively large. 
But eventually those subscriptions will be for Germany, or 
at least for persons ordering for Germany. _ 

In the meantime the activity of trade continues as de as 
ever, and one of the great houses engaged in the c trade 
has just issued its annual summer statement in which it 
warns its customers that the activity in trade, and particu- 
larly the activity in the iron and steel trades, is so great that 
the coal-producing capacity of the country is now reached, 
and that consequently anything that may increase consump- 
tion in the least, such for instance as a spell of very cold 
weather, will certainly send up the price of coal very rapidly 
considerably. 

The shipments of gold from New York are exciting a good 
deal of interest here. There is much speculation as to 
whether they are made because large payments have to be 
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effected in Europe, or whether they are made in connection 
with the payment of the indemnity to Spain. The latter is 
the most general view here. There is also a good deal of 
speculation as to whether the gold will remain here or will 
go on to Paris. The general opinion here is that it will re- 
main in London, or at all events that it will remain here if 
the Bank of England takes the proper measures to secure it. 
Paris has been buying during the last few days securities 
upon the Stock Exchange upon a considerable scale. And of 
late it has also been buying wool and other raw materials on 
a very large scale. The impression prevails, therefore, both 
here and in Paris that there is a considerable sum due from 
France to this country. And therefore it is thought that 
the gold will remain here unless the Bank of England fails 
to secure it, or the Russian Government should take part of 
the of the coming loan in the metal. 

Meanwhile, owing to the shipments from New York and 
the confidence this inspires that the ease will be maintained in 
New York for some time, the money market here is very 

uiet and probably will continue so for a month or two yet. 

here is greater ease, likewise, in Paris. And altho 
money is in good demand in Germany, there is nothing like 
stringency; and the general impression is that there will be 
no recurrence of ay ee the end of August or the 
beginning of September. Then it is thought money will be 
at least as scarce and dear as it was last year. 

The India Council has not been selling its drafts quite as 
well as previously. A fortnight ago it raised the amount it 
offered for tender from 80 lacs to 40 lacs. A week ago it 
reduced it again to 80. And this week it has once more 
offered 40 lacs. The segliontions were very large—nearly 
687 lacs for the 40 lacs offered. Sut the Council appears to 
have been quite disappointed ai the prices offered, and it sold 
very little over 31 lacs at prices ranging from 1s. 3 31-82d, to 
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AND EXPORTS FOR THE WEEK.—The following are 


(MPORTS 

the imports at New York for the week ending for 
June 15 and for the week ending for general merc 
June 16; also totals sinze the 
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beginning of the first week 
































in January, 
PORBIGH IMPORTS AT NBW YORE 
For week. 1899. 1898. 1897. 1896 
Goods.. 81,421,389] $1,199,471] 83,389,102) $1,151,657 
Gen’l mer’dise| 7,718,770) 6,223,960) 7,235,238 5,697,801 
Total...... 89,140,159) 87,423,431) $10,624,340) $6,849,458 
Bince Jan. 1. 
.---| $49,947,956] 846,217,066] $71,311,518] $57,164,972 
Gen’l mer’dise| 197,706,758) 161,746,610) 192,465,295) 168,266,134 
Total 24 weeks/$247,654,714/ #207 ,963,676/8263,776,813'8225,431,106 





The following is a statement of the exports (exciusive cf 
specie) from the port of New York to foreign ports for the 
w-ek ending June 19 and from January 1 to date: 

SXPORTA PROM NEW YORK FOR THE WOHBK. 








1899. | 1898. 1897. 1896. 
For the week..| 89,381,566] $10,317.877| _$7,909,680| $7,580,236 
Prev. reported dl 327/097 931 182,093,645 esl hie 














Total 24 weeks $212,920,5971$237,415,808 8190,003,325/8180,061,432 
The following table shows the exports and imports of 
aye at port ¢ ney oe ote week ending June 17 
an nee January , and for the correspondin ods 
in 1898 and 1897. ames 
ECPORTS AND IMPORTS OF SPROIE AT NBW YORK. 







































































1s, 4d. per rupee, Gubesquensiy it sold a little over 7 lacs b Baports. Imports. 
private contract. But though it did not sell, either by ordi. Gold. Wook.” Wanaevani\| Wook 7 
nary or special sales, quite the whole amount of 40 lacs offered, : ' + _ [Sines ony 
it has decided to offer next week as much as 50 lacs. $2,725,000 $22,124) $3.065 107 
The following return shows the tion of the Bank of 2,000,000) «.-+.+-- 2,883 113 
England. the Bank rate of discount, the price of consols, Ssosero| "7.1081 gh5.388 
&c., compared with the last three years: i 870 “s3g3 40,22 
‘ . 1897. 0! , 301,486 

ae. yeee's June 9 gine 10, 99,904 3,442 8 
prec! Ts at « Se, | at 
a ee ee 028,700 $7,458,725 27,950,060 26,55 . 1899......| $2,654,300|$13,596.136| $39,869 #7.764.321 
08 
opoae "Seas aaastery geesatT beast sai | Total 1898...... 53/00 19,598,954) BRlabe “1.777 3Rs 
seourities......... $968,021 18206642 1911171 16,257,090 | __ Total 1897------ Y 538, 454 = 1.777.323 
BOCUTILIOCS. ..... +. 000 eee 264,910 $82,647..42 28.437,-70 8 .624,6% Bzports I 

ve of notes and coin... m.551.368 31,735.96 etter 98.568 498 imports. 

-p.ct. 4034 woai8 60 9-16 Hi BinceJan.1.| Week. |SineeJan.1 
ee+seeese «per pe 
Ba SM POF OOM en- onnnnne> Pi ie, ea, MT Blea, $1 6-164, $20,944,259] £9,188, $88,605 
House returns....... 70,444,060 189,0 111,218.60 121,080,600 O53 900 sonecene 3,249 
Messrs. Pixley & Abell write as follows under date of 470,840 , 437.169 
June 8: 9,600 8,242 767,343 
Gol’ -The Continental demand, although intermittent, has proved 40,949 31,725 399,141 
sufficient to keep all bus ver email amounte from reaching the Bank. 2,871 oe ___ 19,982 
the Bauk of England, and more is expected. The Bank has received | Total 1899......| | $789,814/893.125.125] 879.160 $1,705,439 
61,00 ' . . Arrivals: Total diem ° y "181. 

eae 00D. Biraing 28,000: Anatralin, £57,000; West Indice £26,000; |  Totell897......! 772,292) 21,855,222 78,751 1/298'¢09 


= 277,000. Total, £396,000. Shipments: June 1, Bombay, 
Silver—India bas practically been the on'y buyer during the week, 
and in consequence of the large shipments that are now peing made 
on her account the market has Zallen there rather sharply. spite 
of America being only a email seller the price has dropped here also 
from 28 to 2711;<4., at which figure there are now signs of more 
fees Rs.70%, for shi Arrivals June 1: N w 

ralia. £4,000. Total, 

bay pated. ong Kong; 


29,483; 262,300. Total, 2204,7~3. 
Mexican Dollars The market is without businese and quite nom- 


int. 


Bugiieh Pinancial Markete~Per ‘Cable. 
The daily closing quotations for securities, etc., at London 
week ending 



































are reported bv cable as follows for the June 28, 
Loupor Sat. | Mon. | Tues.| Wed. | Taurs.| Fre 
Bilver -wesell.| 27% | 27% | 27% | 2718:6) 27% | 271 
Console, new, 2% p.cte.|103% |1083;¢ |10718 1610755" 107% 1oyias 
te ele se 1085; |1081;¢ |1 10713, 4/10715 46 
Fr'eb rentes(in Paris)fr.|101°30 |101-40 |101-25 |101-40 101-35 01-02 
Deke dbdnie «| 645 | 62% | 62% | 61% | 61% Ig 
Top. & Santa Fe..| 1846 | 17% | 17% | 17% | 17% | 1719 
ie tate 56% | 56 55% | 56 56 561g 
Pacific........| 98%2 | 96% | 98% | 98% | 98%e | 99% 
<-aseevee]| SB¥9 | 52% | 52 52% | 51% | 51% 
& Ohio..... 25% | 25% | 25 25% | 25% | 255, 
& St. Paul..../129%9 |120%¢ 128% |129% (12919 |129% 
& Rio Gr. com.....| 22% | 22% | 22% 22% | 22% 
Do 40 76% | 79 | 749 | 78% | 78% | 78% 
Brie, common ...... paaés 12% | 12% | 12% 2% | 125 | 1255 
apn spe 3549 | 35% | 34% % 34% 34% 
Central......... 115% (115 [L14% [114% [114% [115 
Louisville & Nashvilie.| 69 GBlg | 68% | 68% | (B% | BAe 
Mo. Kan. & Tex.,com..| 12's | 1293 | 12% | 12% 32” 1238 
WN. ¥, Cent’) & Hudson..\184% [1344s 134 1 137 
BN. Y. Ontario & West’n| 27% | 27% | 26% | 26% | 26% | 26% 
Norfolk & West’n pref.| 70% | 70 60% | 69%, | 69% | 70 
Northern Pacific,com..| 48% | 47% | 47 4749 | 4753 | 47% 
Preferred............ ~| 77% Ae 7633 | 7614 | 76% | 7753 
re ---- Se? 66 6649 | 66% | 66% | 66% 
& sewenss---| 10% | 10% | 105% | 101g | 10% | 10% 
*Phila.&Read., let pref.| 31% | 3l% | 31 1% | 31 30g 
*Phila.& Read., 24 pref.| 18 17% | 17% | 17 17 17g 
Seonti’n Railway, com.. pit 11 10% | 10 10 11 
Bd. awonevaeoce bie 50s at e. i 50% 
Pacitic............| 41% sig 40 40 39 40 * 
amnion wvene-| 70% | 76 75% | 76 75 76 
preferred.,....| 20% i | 20% | 19% | 20 20% 
per suare. a 








DIVIDENDS. 

































































‘ | Per | When Books closed. 
Tame of Company dens. Payable.| (Days inclusive.) 
Ratliroads (Steam). 
Alabama G. South., pref. A......| 3 June & to 
Atlantic Coast Line of Va.*....... 3 uly 3/June23 to July 3 
onic RL Pac rt aa iy (Aug lsu 1 
c. R. I. ‘ac. (quar.)........ ug. y to July 9 
Cin.Ham. & Day.,pt.A&Biqu.) 1 July 5/June23 to July 5 
Day. & Mich., -» @.,(quar.). 2 July 5\/June23 to July 5 
Fitchburg, pref .........---..--.- 2 July 15\July 1to July 15 
N. ¥. Cent. & Had. R. (quar.)... 1 duly 15\)July 1 to July 16 
Norfolk & Southern (quar.)...... 1 July 10/July 1 to July 10 
Petersburg. .... ao * bdecdcndsoess a July 3\June23 to July 3 
Rich. Fred.& Pot.com &div.obl. 3% July IljJune 2 to 
Street Railways. t | 
Inter-State Cons’d 8t. Ry. North 
Ce ly a Sg aR i? Fur ab pene 4 to jw 1 
N.Y, oe July une to July 16 
New Onl. City Ry., geet dpecbere 2 ‘uly 10 to d 
Newton (Mass.) St. Ry. .- 2 Juy i1j—— to —-—— 
13th & 15th Sts. Pass., Phila... 11 July iljJune21 to Jaly 4 
United tye & ee , Prov.(qu.) 1 July 1jJune 23 to July 3 
nks. : 
Bank of America. ...........---.- 7 July il1jJune24 to July 2 
Bank of N. Y., N. B. A........... 5 July t1/June21 to June30 
mn sdbeude 8860s desevwessccoes 6 ‘July 1j/June22 to June 30 
Cen National........-.--.-... 4 uly Il\June25 to June 30 
Chatham National (quar.) 4 July 1/June24 to Junes0 
Columbia ......--.0. ..--- 4 July 1j)June 22 to June 30 
Continental National..... 3 July 3)/——-—— oaingbahem 
East River National.............. 4 ‘July 1 to 
Eleventh Ward............--.+-.. 4 ‘July 1\Junel0 to June 30 
Fifth Avenue, Brooklyn......... 2% July ijJune21 to July 2 
Fourth National........... - 8% Jul 1jJune 23 to June30 
Garfield Nation-1 (quar.). 30\June22 to Juse 30 
| ae rh Brooklyn.... met +4 + 2 
OEBOOR, ob 4 odd nncdonsope speceses une to June 30 
Hanover,§National............... 5 6July 1jJune21 to June 30 
Importers & Traders’ National.. 10 (July i1jJune to June 30 
Irv National......... Sow Aditeee 4 \July 1j)June 21 to June30 
Leatber Manufacturers’ Nat.... 5 July 1ljJune21 to June30 
Market & Fulton National........ 5 (duly 1\June21 to June30 
ios’ National............ 4 (July 1\June2?2 to June30 
Merchante’ National............. 3% July i1\June24 to July 2 
Merchants’ Exchange Nat...... - 8 (|\Jaly 1jJune22 to Jane 30 
Nassau National (Brooklyn). “**| 6 (July Il1jJune22 to July 4 
ational Bank of Commerce..... 4 (July i1\June25 to July 3 
Nat 1 Bank of the ublic, 4 July 1/June23 to June3¢ 
Nat. Butchers’ & Drovers’....... | 8 Waly lJ 22 to June 30 
yf ea o-| 5 (Jaly 1d #1 to June30 
Nat. & Leather (quar.)..... 1 July 1'Juce22 to June30 
Ninth National.................. - 2 (July tJune24 to July 4 
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| Per When | Books closed. 
Cent. Pupabie| (Days inclusive.) 


AF imate] 


Banks,—Ooncluded. | } 


Name of Company. 











Oriental.......... Si edewild eocdidecd 5 July 1\June22 to June30 
POG S:. .... ocodébdtencivoet a 5 July 1\June25 to June30 
Phenix National.............+--- 3 July 1\June21 to June30 
Seaboard National.. seccceces| & July 1 June23 to June 30 
BOROG. cocci de vccsvidevens sisecctes 3 July 1 June?3 to July 


1\June25 to June 30 


Twenty-sixth Ward, Brookiyn.. 3 July 
West Side. 1\June23 to July 2 


shone scose| © July 
Trust Companies. | 








Reports of Non-Member Banks.—The following is the 
tatement of condition of the non-member banks for the 
week ending June 17, based on averages of the daily results 






























































Continental (quar.)........-.--.. | ly |July 10| say 2 to July 10 
ee ae ¥ eiteced P ui 2 July 1} June24 to June30 
eople’s, Brooklyn (quar. 

. yo (extra). 1|June25 to June 30 
Produce Exchange............-.. 3? 1jJuly 1 to July 10 
Title Guarantee & Trust are ). 1jJune24 to June 30 
Washington... ... .cccco.ccsce -cccce 5 ljJune25 two July 2 
P ; Miscellaneous. ls 

merican Bell Telep. (quar.).... 2 

do do do (extra)... 19$ July 15\July 1 to July 14 
Amer. Steel & Wire, pref. (quar.)) 1% |July 1 —_—— 
Boston Electric Light (quar.).... $150 |July 15\/July 1 to July 15 
Cent. & 8. A. Telex. (quar.)...... 14g |July 1ljJune 25 to July 2 
Chicago Telephone (monthly). 1 July 5\July i1to July 5 
eng mo Gas (quar.)......... 2 July 1\June21 to June 30 

Dan Talmage’s sons pref. (qu.).. 2 Jaly 1) June30 to July 2 
Empire Steel & Iron, pref........ t July 1\)Tune27 to Jaly 2 
General Chemical, pref.......... 2 July ljJune21 to July 2 
National Carbon, pref. 1 mca 1% |July 15'July 4 10 July 15 
New Orleans Gas CO EA 2% July 15\Jaly 9 to July15 
P. Lorillard, pref. (quar.)........ 2 July 1\June27 to July 2 














Procter & Gamble, Veet. (quar)... 2 July 15\July 1 to Jaly 15 
Rh.Isl. Perkins Horseshoe,pf (qu) 1 July 15) to 











Texas & — Coal (quar.).. lg July 20)July 1 to July 20 
ag im pseu (quar. ) 2 July 15 to 

U.S Mort & 5 July 1| June28 to July : 
Wells, Fargo Oe... - 3 ‘aly 15/July 1 to July 1 
WOSEEER GOS... .ccccccpeccenses -200 3 July 20\July 2% to July 20 





* Including the original stook and Richmond & Petersburg Class B 
stock. t At the rate of 6 per cent per annum. 


New York City Cleari Heuse Banks.—Statement of 
condition for the week e June 17, based on averages 
of daily results. We omit two ciphers 00) in all cases. 


BANKS. Loans. | Specie.| Legais. | Deposiie 








sewwee oes 


socee: 


}or aN 


New York City, Boston and i Pamesette be way ad 
we furnish a summary of the of the Clearing: 
House Banks of New York City, Sity, Boston en and Philadelphia. 
The bin Rian yg Boba figures do not include results for the non- 










Banks. ° Speete. Depostts. 


eee | en ee | ee ee | ee ee | eee Repestte.| On en. 


2 gabe fu deiae 
"ws: Seer alter see alicente| Seereagaene| Sere ieeaseE 


nse mR ind a 


o 
+ Including for ly and 























































































































We omit two ciphers (00) tn all cases. 
Deposit. with 
Loans& leq. —————————} is 
BAN Oapi-| Sur- | Invest- | Specte.| Olear’g| Other| De- 
(008 omitted.) tal. | plus. | mente. Motes Agent.| Bks.dec| posits, 
ay AA or 
{ s | sis 
CoMANBATTAN. | 8 0/ 79,3 |1,086,6| 1%,5| 66,7|/2947| *..|1,915,9 
rs ina 0 | 190/0 |2,081,0 | 108,0| 89,0| 186,0| 54,0 | 2:068,0 
Eleventh Ward....| 100,0| 1199 |1,841.3| 42,2] 56,4|260,3| ..../ 1,562, 
th Street.|100,0| 69,5 /1,089,4| 15,4] 94.1|236,8| --:/ 1/305,3 
National| 191,4 | ...... 30| '5| 6,0| 70,0) -.-.| ” 6B: 
VOTE ------: 200,0|"16,3| 718.9} 9,2| 4¥,7| 11,6| 68,2| 656, 
OD. stat,| S000 | Bares |AaaeeT | 188.4 | 2008 | 1088 | 7.” | T'Boa 
dee ran BRA aed aba| Se8| 488 | ath laad| at 
Mount Morris..---| 300,0| 116.7 |1,149.1| 37,6 | 105,6 | 260,6 | 254,6| 1.4761 
Nineteenth Ward.|100,0) 28,6] 8650,7| 23,3 | 106,8 | 11¢,1| 271,38) 1,375,2 
Plaga ......-........| 100,0| 115,9 |2,069,0) 76,0) 1665) 71,6) .... | 2,124, 
Ri «- .-ceceee} 100,0| 107,6| 865,8| 10,9) 42,7/ 64,8) ....| 848, 
soe 722272222] 100,0 | 1148 |2 115,0| 67,0 | 121,0| 197,6 | 2,487, 
Twelfth Ward.,.;. 00,0 tT ero 323 aaa UP | 14a rere 
a 200'0| 3076 |2,841.4| 3,1 154,5 402,5| ....| 2,906.4 
Yorkville ...... .... 100,0 | 141,0 1,491,0| 115,8 93,4 ° 70,0 | 1,66 3,3 
menor c” 
. 1,212,3 1| 83,6| 137,1| 100,0} 1,40 
Asgal tabs fees] | a| ia) | bate 
0 ¥3, x 
“g3ia| is7| a76| 6.0 1| "3ae0 
77.6| 27.6) 21.9| 66,0| 32,9| 549; 
314.2] 43,9| 39,6/117,7| ....| saad 
"8 | 251,4 | 21,6 | 642.4) ----| 3,007.3 
1,034, Hi "e8 ‘io aa) * rt 
3, 187,0 | 278,0 | 6u6,0| 32,0 ( 
reezo| 1810 | aaB0| 404.0| 87.0| S259 
‘07, 1,8} 60, 46,6; 25,0 654,¢ 
36, 1] 38,7] 41.4] 40.@| 939, 
62,1| 600,9| 26,2) 24,2) 64,3 1 , 
499,3| 9.5| 35:9) .667| 205 ‘ 
14,0 |1,115,2|112,0| 7,0/223,0| 3,5 | 1,040,0 
“| 100,0 bad 508, 53 10,3 338 49,5 3oa) 
Union -ai-” "777" |100,0| 82,0| 625,1| 11,6] 38,6| 50,7|168,4| 668,7 
Pow, OF QUEENS: )|100,0|140,1|1,870,7| 67,7] 85,4|824,6| 86,9 | 2,317.3 
mename 
; 0) 48,7] 472,0/ 15,0] 184) $14) 9) 581.8 
Bank of Staten Tal.) 50-0| 7a:2| €49,0| 17,8| 25,7|1928| ....| 6493 
OTHER CITIES. 
400,0| 758,2 |4,489,9 | 137,6| 291,5 | 408,0/ 368,4 | 5,111,1 
ist Nat, Jor, Chir | $900 | ga8;8 (LOTR | 7a8| Gos | 197 | ier | Lees 
$4 Wat, Jor. Otty..|2500|371,1|1,808.2) 48,9| 40,8/ 2088) -..| 11469 
Ba Nak, Jor Oty 1200 ‘a3 1,8086|108°3| 94°8| ibe°7 | angie | 1,777.8 
Me eee” Hanonan| 125,0| 85,1| 047,8| 60;1| 61.4 B20 | “627 | LolLa 
062.0\62.<&o. 8,8 4,058,9 
Tenis ian 18 leamanetooln st aasedaarte Bie aan 
Totals June 38..15,053,4'8,002,0!0g,112,2'8,090,1|\4,044,1 7,118, 2,040,2 2 








Auction Salen—~Ameng other securities the following, not 


re 5 dealt in at the , were recently sold at auction. 
Messrs. Adrian H. Maller & Son : 
Shares. Bonds. 
20 Globe Fire Ins. Co....... 96 $315,900 f Shore Line Ry. Co. 
100 Hanover National Bank.735 1st — Nov., 1895, 
97 Nat.Broad Bk.240%exdiv.| | coupons on........... $700 lot 
35 Amer. Un. Life Ins. Co 6 | $500 oak & Neb. 
3 American Surety Co..... 2 Guar. 78, 1903, hes. ** a3tg 
9 Nat. City Bank........... 2010 | $10,000 Gramercy ar Co. 
5 Manhattan Co. Bank....260 1st mort. 68, 1923..... - 73 


32 Farmers’ L’n &Trust Co. 1445 $30,000 Staten Isi.RR.Co. ist 
3 N.Y. Life Ins. & TrustCo. 1480 4 
100 Trust Co. of America....236 | $4,000 Bost. & N. Y. Air Line 
8 B’nkofN.Y.,N.B.A.2526x div. 





RR. lst 1905, F&A110% 
200 Indianapolis Gas Co..... 110 | $3,000 Northern Un. Gas Co. 
200 AtlanticC’st Elec.Ry.Co. 1973 lst 5s, 1927, M&N..95% &int. 
20 Western Nat Bank...... 3104, | $5,000 Det. & Mac. 3 
12 Amer. Bd.& Mge.Gua.Co.175 “Mort.Bds.,"1995,J&D. 66 
By Messrs. R. V. Harnett & Co.: 
Shares. Shares. 
28 Trust Co. of America..... 238%2/| 1 Clinton Hall Association.$70 
10 German-Amer. Real Est. l1Membership New York 
Title Guarantee Co..... 37 Produce Exchange. ...$125 
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‘ WALL STREET, FRIDAY. JUNE 23, 1899.—5 P. M, 


The Money Market and Financial Situation.—In the 
operations of the week in Wall Street there are indications 
that the capacity of the public to absorb stocks issued by 
large industrial corporations has been thoroughly tested and 
that the point at which an increase of such issues would 
find a ready sale has been passed. Business at the Stock 
Exchange bas been made up largely of trading in the so- 
called industrial shares, the result of which is materially 
lower prices for almost the whole miscellaneous list. More- 
over the proposition to form a new ‘‘Distilling Company of 
America,” with an authorized capital aggregating $125,000,- 
000 seems to awaken very little enthusiasm or even interest. 

At the same time a substantial advance in some high- 
grade railway shares is evidence that an investment demand 
for that class of securities exists, and there seems to be suffic- 
ient ground for such demand. Reports of railway earnings 
are in many cases favorable, and the growing crops have 
made substantial and important progress this week. No ex- 
ports of gold were made the early part of the week, but 
$4,000,000 are engaged for shipment to-morrow. The firm- 
ness of the foreign exchange market, together with higher 
interest rates abroad, suggest that the movement may not be 
atin end. There is reported to be a better export demand 
for wheat. If this demand continues it may become, as it 
was @ year ago, an important factor in international trade 
and finance. 

The open market rates for call loans on the Stock Exchange 
daring the week on stock and bond collaterals have ranged 
from 134 to 214 per cent. To-day’s rates on call were 214 to 24 
per cent. Prime commercial paper quoted 3 to 334 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £461,190, and the percentage 
of reserve to liabilities was 42°44, against 41°44 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows an increase of 17,650,000 francs in gold and 
3,225,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment. of June 17 showed a decrease in the reserve held 
of $6,835,300, and a surplus over the required reserve of 
$30,003,200, against $39,323,100 the previous week. 














1898 


1897. 
June 18. June 19. 











| ae Tae Coes 
9,319,900! 59,27 48,390,950 





Foreign Exchange.—The market for foreign exchange has 
been firm ona limited supply of commercial bills. There 
was a fairly good demand from remitters, and rates advanced. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 85%@4 86; demand, 4 88@4 881; ; 
cables, 4 881¢@4 882; prime commercial, sixty days, 4 8514@ 
4 8514; documentary commercial, sixty days, 4 841¢@4 851¢ ; 
grain for payment, 4 853¢@4 8534; cotton for payment, 4 84 
@4 85; cotton for acceptance, 4 8514@4 851;. 

Posted rates of leading bankers follow: 


June 23 | Maty days. | Demana. 
Prime bankers’ bills on Lonfon.| 4 8614904 87 | 4 
sterling Ig 881904 89 








ee 5 1811;.@ 18%| 5 163,,016% 
poenaaneoen 400 403) 4240 
S51b050,0 


jbiners) 9413,¢004% 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. per $1,000 premium; Charles- 
ton buying par, selling } premiam; New Orleans, bank, 
$1 00 premium; commercial, 75c. discount; Chicago, 15c, 
per $1,000 discount; St. Louis, 40c, per $1,000 discount. 
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United states Bunds.—Seies. ‘sovernment bonds at the 
Board include $4,000 4s, coup., 1/ 07, at 11414 to 11414; $11.000 
4s, reg., 1907, at 118 to 114; $88,500 3s, coup., at 1083; to 
109; $1,160 ditto (small bonds), at 108 to 108% and $10,000 
33, reg., at 109. The following are the daily closing quota- 
tions: for yearly range see seventh page following. 





























Interest} June| June| June| June | June| June 

Periods.| 17. 19. 20. 21. 22. 33. 
26,...00 -r2e0e--TOS-|Q. -Mch.|*10019|*10019/*1001g/*10019/*100 19)‘ 10019 
3a, 1918 ........ g.|\Q.-Feb.|(109 | 109 |*108%/*10819/*108%)* 10838 
8s, 1918....... coup./Q.- Feb.| 109 | 109 | 10819] 1085; 1085)"108% 
38, 1918, small.reg.|Q.- Feb.| ......| ...02-| .2002-| ececee| cecocs| coccce 
3a, 1918, small. .c’p./Q.- Feb.|*10819/‘10849| 10849; 108 (*108 |*108 
4s, 1907 ....00. y./Q.-Jan.|*112%| 113 | 114 |*112%9/*112%49/112% 
4s,1907....... p./Q.-Jan.|*113%/*114 (*114 |*113%) 114%) 114% 
4s, 1925 ........ g.|Q. - Feb. |*13019|*13019|*13019|"130 |*12919)<129%5 
46, 1925....... coup. |Q. - Feb. |*13049/*13019|*13019/*130 |*12919'*12919 
5s, 1904 ........ reg.|Q,- Feb. |*112%/*1124% |*112%|*112%9/*112%4/*112% 
6s, 1904....... coup. 'Q.- Feb. \*112%4|* 112% |*112%|*112%9/*1124%4/*112%4 





*This is the price bid at the morning board; no saie was made. 


Coins.—Following are the current quotations in gold for 


coins and bullion: 
pooue oe $487 @$490 | Fine Silver bars.. —60%2 — 61 
Napoleons........ 387 @390 | Five francs....... —93 @—96 
x ¢ Reichmarks. 476 @ 482 | Mexican dollars... — 48% — 50 
poieend 478 @ 483 | Peruvian sols....—44 @— 45% 


Doubloons.15 50 @15 60 re silver... 
ex. Doubloons.15 50 @15 60 i . trade dollars —60 @-— 70 


Fine gold bars... par @%4 prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $4,000 Virginia fund. debt 2-3s of 1991 
at 8524. 

On a volume of business much smaller than the smallest 
of the year, averaging only about $1,650,000 par value per 
day, the market for railway bonds has been somewhat irreg- 
ular. While many active issues have been steady to firm, a 
few have sharply declined, and these declines do not appear 
to be offset, as they often are, by a corresponding advance in 
others. Kansas City Pittsburg & Gulf trust receipts were 
the specially weak features of the market. They declined 
nearly 5 —— on reports of the physical condition of the 
road and the filing of a petition to issu3 a large amount of 
receiver’s certificates. Baltimore & Ohio, Reading, Northern 
Pacific and Union Pacific were weak in sympathy with the 
shares of the respective companies. In addition to the above, 
special activity is noted in Atchison, Central Georgia, Ches- 
apeake & Ohio, Colorado & Southern, Erie, Missouri Kansas 
- a a St. Louis Southwestern and Wisconsin Central 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and ds on the New York Stock 
iKxchange for the past week and since January 1, 

Bates -— Week ending June 23.~ —Jan 1 to June 23.—~ 
N. Y. Stock Bach. 899. 1898. 1899. 1 
Governmentbonds $114,660 $22,500 $6,611,169 $3,978,000 


acces 4 


State bonds... x 8,500 +683, 00 
BR. & misc.bonds. 10,746,000 19,961,500 688,894,600 877,452,910 
Total......0-++. $10,866,660 $13,0 27,071,560  $382,955,510 
Stocks—No. shares . 1,876,986 1,460,299 bat fe 4,428 eH 
Par value....9181,693,750 §189,488,400 $9,155,029, x 
val $8,000 $5,650 $294,450 


We add the following daily record of the transactions: 





















































Week ——-Blocks.———. Ratlroad, de. State U. & 

June 3, 1860. Shares. Bonds. Bonds. Bonds. 

essesesees 199,804 912,545,400 $686,000... 1,000 

scscce cose 399,046 992,050 1,886, $4,000 927,000 

Puesday........... 375,899  86,7~1.400 1,806,500 ...... 29,400 
Wednesday....... 340,196 81,882,100 1,887,500 oneenils:.- Za 
esveseees 981,570 97,028,600 1, 56,000 séedin.. 

esessesseecee 916,518 $1,019,800 2,674,000 shies 8,000 











Potal.......+++1,876,926 8181,693,750 10,746,000 $4,000 $114,660 
The sales on the Boston and Philadelphia Exchanges were : 





Boston. — Philadelphia.——~ 

Listed Unlisted Bond Unlisted 

shares. shares. sales. . shares 

Saturday .. — Bunker Hill Day—— 7,681 27,454 $104,100 
Monday... 23,564 4,866 4,379 8,455 68,662 99,800" 
oes 99,777 5,419 160,864 9,680 81,714 181,400 
Wedn’sd’y. 13,5632 813 1,380 8,488 32,701 287,600 
Th ~- 16,078 10,748 ¥4,5'0 13,197 25,441 165,800 
Friday .... 13,706 5,286 168,015 12,827 832,480 83,800 
Total.... 89,642 $2,618 651,988 69,728 208,442 921,500 


Railroad and Miscellaneous Stocks.—The tendency of the 
stock market has been generally downward this week. Pro- 
fessional traders Rem: ood dominated the market and 
soma selling of ind stocks has been a conspicuous 

eature. There have been notable exceptions to the general 

tendency, however. Railway news is for the most part 
favorable, and several issues of railroad stocks have ad- 
vanced. North West. led in the upward movement on the 
published statement of its earnings and St. Paul & Omaha 
sold on Thursday at 103, the highest quotation in its history. 
New York Central also advanced on reports of heavy traffic, 
and the grangers were relatively firm on favorable crop 
conditions. On the other hand the anthracite coal stocks 
and the trans-Contivental shares were weak. Baltimore & 
Ohio declined over 7 points on a large decrease in its net 
earnings, which, however, is explained by the President of 
the company, and some recovery made tc-day. 

As suggested above, a large sporiion of the total trans- 

was in the industria and liberal offerings of 

Steel & Wire, Federal Steel and the Tobacco 

issues has resulted in a heavy decline in these and other 
stocks. These offerings were stimulated by rumors that the 





dividend on American Steel & Wire wou'd be passed. 
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ss 4800K8—HIGHEST AND LOWEST SALE PRIORS. Bales | Range fer year 1899. || Rangefor previ - 
STOCKS. + hag On basie of r00-eh’re Lots|| ous year (1896). . 
































































































































































































































Monday Wednesday} leok, 
’ ° . , 
June 17'| June 19. | June 20. | June 21. | June 22’ | June Ys | M. ¥.8TOOK EXOH. |ghares| Lowest. | Highest. || Lowest. | Highest. 
"16 «18 | °16 «616% 915 «617: | 916 0 17 | 15 17 | 15 a. ee 14 Apr 29] 1 14]/) 11 A 5 Fem 
eeeeeseeeeceees ee r an ° 
ee eee eee ee a ca vmcc wound] acial $2 Mar | Sina] $4 200) ¢ 
6 'e. . eb 
bab 65 | 64 55 | 54 bas 54 bo" 543g 55%) 54% 554 .| 85,889] 505¢Jan 7 67 Feb 23 5 
ereeee ceenes! seeene eeeet| seeses .eeees| Seeeee sesses| S800e8 senses! Sth 88 seeeee Bxt-so..te-rec.all ins. pa sesees| 663¢Jan 7 pr 12)/|#1 aD 
48% 5 4 4 46% 4 4714 474) 48% 46 | 45% 47 Do new.| 80,390) 48%J’ne 22] 613¢Apr 12/| 81 Oct 
72 70 71%| 70 7034| 67% 70 | 68  68%|) 68 69% Do pref.| 19,021) 67i¢J’ne 21| 70%4Jan %7|| 68 Oct 
11656 11734] 11556 116%] 115 11734) 11636 11834] 11494 11754) 11534 11636 Brooklyn Rapid Transit...|149,086) 77%{Jan 8/187 Apr 15|| 85 Mar) 7! 
*84 0 40 -| °84—O«40 | «84088 | 984 «685 | OS1—=—C86 | 982 )~=— 85 |BaffaloRoch.&Pitteburg.| -++-+-| 30}¢Mar 24/ 85 Feo 4)/ 25 Mar) 84 Sep 
74 «76 «| *74)«=76 «| 87476 | O74 76 | OTL O75 | OTL Do pref.| -+s++.| 69 May 9| 78 Jan 14|| 68 May| 7648ep 
*96 96%) 19614 06%) "05% 9 °9534 96 96 96 | 87 87 Pacifid....s.++s 750| 845¢Mar 15, 9934May 31|| 72 A <4 
538 = 64 68% 5 58% 5 68% 5 53% 58%) 54 54%|\/anada Southern........| 1430) 50}¢J'ne @| 70 Jan 23|| 44 Mar 68 Dee 
11736118 | 11684 117 | 116” 11634| 116 116 | 116 11634] 11636 11634|Central of New Jersey....| 5020) 97 Jan 3/189%@Apr 22)| 8840ct | 99 Dee 
"Base S4e] aig 9484] 20x Babel BON B08 34% 34 Hg sespeskoh Oite-nn-, Seos|"s May 81| SiqFed -a|| itigMar| S6igBee 
~ 1805 181 180 18104 180%q 181%| 181 19194] 18034 1315¢] 1803 1813/0 teago Burl. & Quincy... 47,165) 19434Jan 7|1406 rep 18 aoeiMar|1 
See eee Ceeeeel Seeeee Seeeee! Seesee vesees| Seeees seeses| © S888 sereeel *HS*. Senses aseeeeeseee pap AR iY Di lecccee seeeleeeeee eoee 
} 59 5034) 68% 59%) SOK S 5 5 58% 5 5054 59%|Chicago Consol. Traction.| 8500) 573¢apr 17) 6 Bil ccccce cccsloceece esce 
"71% % |*.ccoee 7S ne ve «5 ons tes 7 © cccee 7 Chicago & Hast. Illinois ee sovees! & ay 4 1)| 49 A 66 ne 
° ccesee LBBHGIO117 — 1BB3g)*...... LBB] "+2000 1BBIG/*-+e00e 138 "| sesees/119%{Jan 9/186 Mar 2//108 Jan |113i¢Feb 
18 18%] 18ig 183g] 1334 1834] 183§ 18%4|Ohicago Great Western...| 9785) 18 J’ne 1) 205(Jan %3)/ 9 18 Aw 
*87 90ig| 90% 90%) °87 91 | 87 91 Do 4p.c.debentures.| **::+:| 83%Jan 8| 95%{Feb 15|| 71%4J’ly| 85 Dee 
"685, 70 | °6 70 | *685¢ 68%) 69: 9%| Do 6Sp.c.preft.“A”.. 200) 50%Jan 5| 7 b 24/| 28 Mar| 54 Dee 
*80 -81%| 39 80 | 28 28 | 20% 29%) Do 4p.c.pret.“B”.. 500} 98 J’ne 22] 8 28/| 20 Apr| 32 Now 
* #1 "84 10 | °8% 10 Chic. Indianap. & Louisv..| -*::::| 7Jan 6] 12%gApr 95/} 7 Feb| 11 Jy 
"8? = 89 39 41 40% 41 4s] 41 1 800; 831 Jan 4| 49 Apr 17|| 88 Apr 
19556 126%| 196 127 | 1955¢ 12694] 12636127 |Chicago Milw. & St. Paul.. 560,138)120%Jan 3$/1383¢Feb 20|| 88% Apr Deo 
17834 17834| 173 178 | 178 178 |*172d6 17834 ; 800/166igJan 3/1783¢Mar 17||140 Apr |16 
62 158i 15834 15534) 155 15634) 1 $4 |Chicago & North W. | 4,550/141igJan 4/166 Mar 29//118 1 
“192 195 |§104 194 |*195 210 |*198 199 Do i 15/188 Jan 19|194 Mar 20/|168 Jan |191i¢Nov 
111 11254) 11934 119%4| 11136 11234] 11194 11256 Rock Isl. & Pac..| 19,790/107;¢May 13)122}4Jan 27|| 80 Mar|11¢4 
0756 9854) 9936 9034] 09% 108 | 101 10%/Chic. Bt. P. Minn. & Om... 5,520 Feb 8/108 J’ne 22|| 65 Mar| 94 Dee 
"170-180 |\*170 180 |"170 180 |*170 180 pref.) ;*s+:/170 Jan 16)1 J’ne 15|/$148 Jan \170 Nov 
15 15 | 15 154| 15 15 | *15 16 |Ohic. Terminal Transfer..| 1,495 7igJan 7 25%4Mar 27 an Mar 
48 48 | 46% 47% 56 4654) 54834 4834 pret. 6,790 g6igJan 3| 56i¢Mar 27|| 32}¢Jan as 
54% 54%| 55 56%] 55 56 | 56 56%/Clev. Cin. Chic, & St. L....| 19105) a2igJan 4 Apr 10|| 25 Mar| 47Ang 
*97 985g) °97 + «98%| *96 «= 983g) 107 = 97 f 94 May 10|108%Jan 26|| 774Mar| 97 Dee 
Pricdne BL [eeddako” EE [*epocce BL *5 9 |Cley. Lorain & Wh "| sesess] 1084Mar 28 Jan 26|| 11 19%(Jan 
*87 «41 | *87) «241 | 987A 87% 87%| Do ’ 100) g7\¢J’ne 38) 45 Apr 26|| 43 Nov) 58i¢8ep 
od sesece coeees|Oolorado Mid., vot.tr.ctfs.| «**+| 7 Feb 6) 9 Jan 9j| SifJ’ne| 9 Dee 
socces coece: Do pref. vot. tr. otfs.| **::::| 16 May 5| 2234Jan 9j| 14 J’ne 2 
5i4|Col. & Sou., listed May 24) 370 May 11 jan 6 Nov 
Do istpref. do 478) 4194)’ne 16| 583¢Mar 17|| 485gNov| 50% Dee 
%| Do 2d pref. do 221) 16 J’ne 2| 25 Mar 22|| 14%{Nov| 20 Dee 
Dolsrare & Hudson... 1,687) 106%4Jan 8|12594Apr 20|| 93 Nov|114ighen: 
el. Lack. & Western...) 1:915/157 Jan 7179 Apr 4//140 Oct |159 Feb 
Denver & Rio Grande.....| ,5»829| 18Jan 7| 2563Apr 27|| 10 Apr| 214¢Dee 
q Do ‘| 12,908) 683¢Jan 11) 80 Apr 2 Apr| 713Dee 
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ito price Friday; these are latest bid and asked this week. ? Dued ly $ Due May. § Due April. | Bonds due January. 1 Due August. aThese are option sales. 


OUTSIDE SECURITIES (Given at Foor oF 7 CONSECUTIVE PAGES).—BANKS & MISCELL’8 








! Bia. ;Ask Bid Par.| Bid. | As-. Bid. 
14 F ° eee 
| eovecce 
68. vccerscccecoreeee oeee 
Texas 1 ecocees 
epovesccesolk 265 1st p R, 
Chatea Ore& Ir 68 Title Guar & Trust... seececeee 
Ches & rain Hi—Iinc.. 60 |. Trenton Pott—Com.. ©o.. 


4B. csevccesessecres . esevesccece 


w Directory-New 
Tatoa Steel ra Chain... soos 
‘referred 


seeeeeeeeeeres 





Banks. | Bid. | Ask. . | Bid. | Ask. Banks. 
; ‘ otati 


ht : 


4 : i" i 


& * Banks marked with a asteria (°) are Stave Dank t Price per share. 


apy ty) pays 
sone : dale at Stock Exchange or at auction this week. 
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Saturday.| M " 
June 17 || June 10. 








sans “ape “wea” OR 





eeeeee erence 
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ceases «eens. | GING O86 


OO Pees ceeeee 


4346 
173 17) 17 17% 
cateah oon 188 139 
































































THE CHRONICLE (Vou. LXV, 
Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record. 
Saare Prices—Not Per t Pricss, Sales 
i < ——— ACTIVE STOCKS. @f the | Range of Bales in 1800. 
Susston, Wednesday| " " cates unlisted eek, 
June 20. | June 21. | June 22. | June 23. 9 Indi Shares| Lowest. Highest. 
Ralilread Stecks. 
"358 260 | 258 858 | 859 259 /Boston & Al +seeee+seeee(Boston)....100 86/245 Mar. 7/860 May 1 
106 106 06 |*106 107 |Boston Ele bee coef oeee 00} 1,900) 80% Jan. 4/116% May 1 
"235 240 |*885 240 | 288 23844/ Boston & Lowell * = 25/227 Jan. 9/940 Apr. 27 
1923g 103 | 10836 14814) 1 1934¢/Boston & eee mst 203/170 Jan. 4/104 Junel9? 
181% 181%] 18034 18136) 1 1813¢/Chic. foe tne. . pad . 5,178/124% Jan. 4/1403 Feb. 18 
145 146 | 146 146 | 145 146 |Chic. Junc. & n. Stock Yds. bal ° 428/130%% Jan. 8/1543¢ May 18 
seeeee soveee! sevcee seseee|/*t80 181 Pref eeeeeerecececsscce * +e++100 30/124 Jan. 12/131 May 10 
suseee seosee] sescce cesses! 1963 1864g¢/Chic. Milwaukee & St. Paul. (Phila) ....100 700/120 Jan. 3/131% Feb. 18 
87 37 37.6 8 87 ©6937 |Choctaw Oklahoma &Gulf.. “  .... 50 1,502) 20% Jan. 3/ 87%¢ Mar. 98 
“46% <7 46% 4 4634 4656) Preferred......4...scesseee " eee 50 503) 4 Jan. 14) 4 Mar. 29 
sessee sees) 60 6° 60 60 |Consol. Traction of N. J 100; 1,585) 57 May 26) 6134 Jan. 19 
117 117 [| 117 117 | 117 117 |Ritehd » PTOT.....6. 57/107 Jan. 3/129 Mar. 39 
35 | 980) 85 |*...... 85 | .secee -<seee/Ga. Southern & Florida... e soosee| 35 Mar. 28) 38 Feb. 1 
OL sseces] °OL «OB | .secee veoeee| 1st proferred.....ss.+...cce seee100)  seeeee] O<“L May 81) 9534 Jan. 29 
SO | *58 ssosee] 5B saseee| «sees sevees] 90 preferred..... soeeccoces eeeelOO)  sosees Jan. 70 Jan. 37 
27 27%) 2 2654 26% Lahisn V; ceccce Petia. } <0 50} 4,570) 23% June 1 Mar. 9 
18 18 18 18 1S .coccey 18 18 |M Central.. ( m)....100 950; S%Jan. 7| i734 Apr. 97 
02% 92%) O32 We 93 93 seseee cooees| Northern Central. Balt.) .... 50 83; 90 Jan. 21| 9 Feb. 6 
4 *46 46%) 46 46%| Northern Pacific . (Phila.) ....100) 1,800) 4 Jan. 7| 5634 Feb. 15 
7 °75 7534) *76i6 7 cvesee vo ees100] seveee| 753G June 1) 81% Jan. 96 
seeeee/*BOZ  ..e000) BOLSG 20136/Old Colony.......--..s +«(Boston)....100 81/198 Jan. 4/212 May 17 
tassel] seseee cesses] cesses sossee/OP@ZON ort Line....... seve se - seeeee 40% Mar. 11 4644 Jan. 28 
546 5%| 6544 653¢|/Pennsylvania................ (Phila.).... 50} 9,274] 61 Jan. 8) 70 Jan. 38 
100 eoxK% 8 i] Philadelphia Traction or ss + 50) 1,818) 94% Jan. 3/100 June8i 
1034; 10 10%)| 10 10 1-16/Reading Company me eve 50 329 Mey Jan. 24 
80 a 205g 20%) ist preferred.... eeee 50) =7,610/95 13-16Jan.7 Mar. 23 
10% *10 10%4| *17 Sos 24 preferred.... ° “ «+ 50 209/18 7-16Jan. 6) 1 Mar. 238 
89% 38 8954 3944/Union Pacific..... +e(Boston)....100| 2,055) 393g June 20! 50% Feb. 91 
74) 74 74 74% 74 DM csdsegscccateccees  .  edee 1,537) 723 June 1) 84 Jan. 33 
42%) 41 4ij) 48 4 Union Traction.......+..+++. (Phila.).... 50) 11,473] 31 an. 7| 44% Apr. 96 
1 1 18% 1 United Ry & Elec. Co.(w. i.) (Balt.) ......0s 894 17 Feb. 231 
S7%| S7iq S74) 3754 8734) Preferred (whenissued)..  “ cocccees 162 May 16; 45 Feb. 21 
4 94 8694 | 04 (Ohi West End Street...........+.(Boston).... 50 202) 90 J 3) 0594 Apr. 20 
Miscellaneous Stocks. 
$40 840 | 330144340 (*340 845 | 843 845 | 340 845 h Boston)....100 452/273 J 3|380 Feb. 14 
1 150% 15956) 151% 1545¢/ 14836 152 | 148 151% > +e+e100) 30,665/1 J 4/1 . 20 
11836 11835; 118 118 118 11834; 11834 1lsig * +10 214/110%¢ Jan. 16/122 Mar. 20 
"840 8350 (°340 850 [*835 ....../ 335 335 ” sees 35 li Jan. 7/398 Apr. 26 
76 7 76 76 *72 76 *74 76 * « 25 120; 65 June 11108 Apr. 38 
800 805 | 800 800 | 795 bt Ts oon ” 1 Jd ors 21 
Biss Sint] Sixg Sat 33 
— soses| 180 183 5 
eosee sevees|*l30 136 64 4/19 
Bi tial tise Bb aie 
1 ee sy: 4 8 
7 39 80 *39 40 Store Se: oeee 234 J 8} 45 23 
433g 4316 *4336 ..+005| 4336 433¢/Lehigh Coal & Navigatio - (Phila.).... 5 80% J 8) 45 . 29 
1536 16%) 1556 16 paragon Company Raacneeee 4". weed 3,983 Jan. 12) 28% Apr. 6 
sesee ceveee|*187 140 |New England lephone.....(Boston)...100 45/133 J 4/154 Feb. 233 
7 88% 87 6387 *36 id on Copper $..-.0e e eoee 25) 1,815) 84 ane 1| 53 r. 25 
24% 24% 2444 2434) 2356 Pa. Mfg. ht & Powert... (Phila.).... 50 1,492) 2156 May 24| 3 . 6 
167% + cessee|*L6%6 168 |Onited Gas wement!.. ‘“ ..., 50} 2,190|197%4 Jan. 5\175 Apr. 6 
47 54% 45) *45 4534| United l..seee+eeeee(BOston).... 25) 6,260 86 Jan 3| 65 Mar. 80 
495g 4936) . 3 45 84 4244| Weisbach Light {.. ooo (Phila.).... 5) %,608) 36% Feb. 14 pr. 8 
*1 1%) *1'¢ 1356) West Bnd Land...... ....0+.( Jeeve 25 esse) 13g Jan. 5) 146 Feb. 18 
SO ...000| 5056 504¢|Westingh. Hlectric& Mfg... “ .... 50 50; 39 Jan. 4) 5256 June12 
66 *64 65 ee eeeererece -ccces ~ «oe. 50 2| 556 May 31/ 66 June?? 
a 29 11-16/30% | B ston Stock Exchafize closed Jane 17. 





























; * Bid and ‘asked prices:| no 




















































































































NACTIVE STOCKS| Bid.) Ask.) STOCKS BONDS | Bid | Ask. 
Boeti00| 17%) 4 iP 35/10 10% 
re Sariow Bait) 100 137" bran | my « " 95) 62 | 84 
Bos & Maine pt.(Bost)10C| ...,..|...... | Palmetto Co....(Phil) 85) 9%| 8 
Boston & Prov. “ 100 reer! || Parrott ) 10) 51 | 513% 
Cant’wises ist pf (Phil) 50| .....| 57° | Penn Elec Veb%(Phil) 50| 15 | 16% 
Osntral Mass...(Bost)100| 19° | 1¥%/|| Preff..... eu 50} 7 ‘4 
Pret........... “ 100) 68 | 72 {| Pennsyi Sait * = BBE BIB feacece 
Ohio...(Bait) 50| 42 |....../|PennsylSteeli. “ ....| 86% 86% 
‘& W Mich. )100/ 22 | $4") PrefT......... 106] 90° | 91 
Stof Indet{Phil) 100] 8834) 89 || Pullman's Pai. (Bost)190) 158 159 
Sean re sicrnay Sel "| sacl Recess 
Pretin.. ee oe 66% or Banta YsabelG “ 5| 14 | 14% 
& M.(Bost)100} 25 | 37 ||Tamarack Min. “ 25] 805 |310 
| teens * 100] ..... | 58 ||Torrington“A” “ 26, 82 | 82% 
Pase(Phit) a is sdida Oe eats : ne’ a1 
osecee ‘2 _ 
Basico Mia? ae eee Un Shoe Mach. “ 98) 87°] 87% 
yn “ 60]. ining... 4°88) 4036) 41 
KO Fté & M..(Bost)100 * cee HS es 
Pref..s.....0. 100 Weisbach Com{(Phil)100| ......|..... 
gto Sehayik- (Pou 50 . 190) “Bisa) “si 
Ainehill & 8 H.(Phil) 50 (Bost) 25) 14 | 143 
Mesquehon'gV. “ 50 “ 95) 48%) 44 
Mugland. <(Bost)100 6} 1 | ls 
Penn...-(Phil) 50 ‘J&J|,103 |10) 
OB is"05 Aboltion tong 
Sena i: : i 4. -1996 83%] 83% 
<P. 650 ..1947|114 | ...00 
" pat » Be oso 3aait 80 | oo 
est 
west oa (Phil} $0 66.J&I/9120 | ...000 
Sted eee 8 coma 
le L. seeeee 
“Prefeestsecs = 100] bs | 58 || Cn BaneM istte oe Apolo 
BR. “ 100) 24 M 6s......1918J&D|5100 |102 
Ch Bur &Q 48.1922 F&A/}100 |...... 
lowa Div 45.1919 A } eesee 
Junc5s.1915J4J\h114 /11 
Ch & No M gu5s.’31M&NI} 0 
& WM gen 5s.'21J&D\} 983/100 
Con. of Verm’t 6s.'18J4J|+ 95%)...... 
Curr’t Riv ist 60.°97 repens] 20 
DGB & W ist 45.46 96% 
Domin Coal ist6s.’18M48|}......|111 
Bast'n lst M 60 4:'08 M&S ifé8”*|ia0 
Fr V ist 60°88 140 
4 let 68.'83 188 [oro 
Dilin Steel conv 5s.’10 J&J\$....../106 
1918 isi 108 
Es niin hed Poo 
F 6s. 97 serene 
Rome ds... 90 98 
K Gk M Byes bs6 a oiice”| * 
B 7007 J 120 |.003:. 
a seeseel-seses 
1st 74,°06 166") °.°°°* 
26 110 seneee 
Out 6a. 116""|"*"** 
wee aT : H fy 
con g 
$4 con it | it | 
100 settee 
cote. : 











B Bid. 


& L Coon 6s. 
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| Bid. | Ask 




















Cl eee: 














seeeee 





116% 
180 [137 


Var) 126 





paid. 
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Iuvestment 


AzD 
Railroad Inielligence. 
RAILROAD EARNINGS. 

The f table shows the gross earnings of every 
STEAM railroad from which regular weekly or monthly returns 
gan be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the two 
@olumns the earnings for the period from January 1 to and 

such latest week or month. 

The rns of the street railways are brought together sep- 
arately on a page. 

Latest Gross Rarnings. Jan. 1 to Latest Dats. 
Weekor 1899. | 1898. 1899. 








Roaps. 








: |Pac. Junc. 
\4th wkMay } 86,276 
\4tl wk May H 289,524 











eeceee 

















teneee 


easense 5 4,693,748 
eocese 3 | 4,588,075 
1) 265,4 


72,098 

30,881 

5,202,418 

cana 13,107,204 
1.34 


’ ’ 
2,288,954 
1,380,845 
14,302,136 
Secoces 13,998,772 
wsneeee 364,242 
teeees 6,329,621 
a 2,451,608 
517,731 
771,222 
seeeeee *593,441 


22,524 
1.777198 






























































1,253;381 
568,561 


Boaps. 





T. Ww 








Latest Great Garaings. Jan. 1 to Latest Date 
Weskor Mo| 1899. | 1898. 1899. | 1898. 




















9, 
72,5 6| 


eeeeee 





feseee 
tsowee 
sceneee 


27 
9,1 
429, 





1 49,004 
257 ; 700 
e-c0se 283,8 . 

104, 


5A, 
79 900 


Ry 


154, 
411.000 |11,31 
47 


11,787 
7,455) 150 





5 
2,44 


towne 
see. 


390,379 





socscwes| Beef VOL — cnnnrame 


teenes 


a eeeeee 


a@ Includes earnings from ferries, etc., not given se . & In- 
cludes the Pacific system, the Atia tic peta the Houaton & 
Texas Central system. c After udes South Carolina & 
years. d@ Decrease due to strike at company’s minss. 
gures for May are for the railroad only. 


rite ee pe erent a 


i ee ee $§ Oov- 














‘Latest Gross saribeas by by Weeks.—Thel: latest weekly earn- 
ings in the foregoing are separately summed up as follows : 

For the second week of June our preliminary statement 
covers 69 roads and shows 11°43 per cent increase in the aggre- 
gate ever the same week last year. 




















2d week of June. 1899. | 1898. 
J | s 
Alabama Gt. Southern. . 37,559) 32,142 
ja 28,469 24.48 
Balt. 3 Ohio South west 123,832 129,514 
Buffalo Roch. & Fitteb’s * 38,086 75,856 
Burl. Ced. Rav. & North 86,425 66.429 
Pacific ........ 530,000, 469,000 
Osentral of Georgia e 85.689) 81,176 
Chattanooga Soothern 1.549) 1.410 
© & Ohio...... 223,290 231,303 
Ohicag® & East. Dlinois 80,' 29 71.332 
Ohio. Great Western. ... 119,708 81,137 
Chic.Indian’lis & Louisv 72.495 62,921 
Chicago Milw. &8t. Paul} 731,754) 632.530 
Chic. Term. = 23.499 22,004 
Chicago & West Michigar 38.112 31.136 
Clev. Tin. Chic 289.797 279.050 
Olev. Lorain & Wheel’z 30,60 27,570 
Ool. Sandusky & Hock’ 16,685 9.846 
Denver & Rio @ ‘ 174,700 156,300 
Det. Gd. Rapids & West 24,512 24,398 
Evansv. & Indiana 6.13 5,75 
Evansv. & Terre Haute. 9 26.537 
Flint & Pere Marauette. 60,541 53.740 
Ft. Worth & Rio Grande. 5,837 7,874 
Georgia = --...---00------ 23,332 21,412 
Grand Trunk..... ...... 
Ohicago & 466,473) 433475 
Dat. Gr. Hav. & Milw. 
ulf Beaum’t & Kan. 0 6,637 2,944 
Intern’! & Gt. North’n . 54,500 43,806 
Iowa € . . o 45,092 34,679 
Kanawha & gan... 11,159 10,255 
Kan. City Ft. 8. & Mem.. 75,236 74,644 
Kan. Ly 4 Mem. & Birm. 0,040 21,935 
Kansas iy & 3 3. 2, 
9.613 9.677 
& Wi 72.556 58.8387 
21,437 27,271 
13.098 9,177 
478,450; 429.725 
282,915) 257,548 
125,85 04, 


Minneapolis & St. ‘eas 45,307 29 506 
= 8t. P. & 8. Ste. M 



































Peoria Dec. 1,628 oaweened 
Pitts. Bess. 16,985 per tme 
Pittsburg — 9,738 
Rio Grande oom 
Bio Grand 10,000 ‘ 
St. Joseph 3,512 
8t. Louis & 405 
St. Lovia Southwestern 19,831 
Santa Fe Pr. & Phenix 730) 
Southern Railway 60,476 nash cams 
Texas & Pacific 14,645 par 
Toledo & O auephded 408 
fol, St. L. & Kan. City. + ses 10,196 
Tahash. ... 28.475 guabedng 
West N. 7.4 Penn....... 9,000 
Tiiicabecs: 114639} 106,896 








Total 69 roads)... | 7,953 976| 7,137,774 
Set increase (11 43 p. co.) aids cet 
* Decrease due to strike at company’s mines 

For the first week of June our final statement 
covers 77 roads, and shows 8°92 per cent increase in the 
aggregate over the same week last year. 






































lst week of June. 1899. 1898. Imorease. | Decrease. 
& + * x 
iy rep’4 (69 r°ds)| 7,964,197) 7,304,586, 736,672 77,061 
& W. Michigan..| * 38,7 29,698 9.088, ..as sane 
=. Western 27,9 606 3,347 

Fila. Cent. & Penin.......; 66,075) 78,004) ........ 12,019 
Fu Werth & Den OF 28,310 2,378 ooes os 
Gulf Beaum’t & Kan. C. 3,512 2,848 cencccce 
San. fe Prescott & Phx”. igiosz 17 xe "391 
Texas Contral.........00 5,861 4,808, 1,058) ........ 
Total (77 roads)........| 3,169,134) 7,500,1 758,477 89,471 
Met inerease (8 92 p.o.)... cagvecee gan) ce 669,006 ousenene 





Net Earnings Monthly toe Latest Dates.—The table follow 
tag shows the gross and net earnings of StzaM raflroads 
reported this week. A full detailed statement, including all 
roads from which monthly retv-ns can be obtained, is given 
once a month in these column _, and the latest statement of 
this kind will be found in the Curomicte of June 17, 
1899. The next will appear in the issue of July 22, 1899. 


ar ala ote to 
oma ize” 33 5:530,808 «08768 2 dztse 1,802:728 


Chicago (t. West’n..May ae 5,764 142,578 124,81 
San. 1to May #1... 2,371,011 2, 
July Lto May B12. 334056 aiatars 1700018 1,070'808 
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_ - Gross g Berni ge —Net Rarrin’ —~ 
1898. 18¢9 1898 
Roads. < a +o 
Cin. N.O.& a. P.a.May 405,492 463, ‘SAA 137,812 193,017 


Jan. 1 to May 31 ... 1,819, 1994 1.777.195 497,137 
July 1 to May She 4,290,744 3,717,071 1,466,794 1,250,352 


Col. Sand. & Hock’g May 63,436 64,620 15.794 4,706 
Jan.1to May31.... 312,866 297,170 22,205 21,352 
July 1 to May 31.... 766,926 711,163 78,235 108,142 

Findlay Ft.W.& W.b Apr. 7,168 8.342 def.3.565 615 
Jan. 1 to Apr. 30 ... 30,°63 25,176 def.5.180 def.26 
July 1 to Apr. 30.... 80,799 65.483 6,165 def.1,507 

Georgia.a ....... May. 123,512 ao) 54 31,977 16,367 
Jan. 1 to May 3t.... 670,000 647,024 219,388 132,841 
July 1 to May 31.... 1,523.985 1,529;895 476,107 390,493 

Ga. South. & Fla.a..May 82, = 79,766 16.818 19,577 
Jan. 1to May 31.... 379, 386,431 84,468 112,732 
July lto May31.... 865, 705 853,841 233,568 272.956 

Mexican Northern Apr. 66,127 55,799 31.199 29,233 
Jan. 1 to Apr. 30... 283,473 184,441 143,879 8,46 
July 1to Apr. 30.... 615,050 456.65 306,242 256,786 

Nash Ch. &8t.L.b.May 534,681 576.039 172.298 213,387 
Jan. 1 to May 31.... 2,441,641 2,313,434 640,324 765,684 
July 1 to May 31.... 5,640,126 5,221,263 1,838,512 1,825,089 

Pitts. C. C. & 8t.L...May 1,353,741 1,256,577 282,R70 222,039 
Jan. 1 to May 31.... 6,658,871 6,362,654 1.589.045 1.426.465 

Rio Grande Junct’n.Apr. 27,327 82,462 8,1°R8 9,798 
Jan. 1 to Apr. 30.... 98.333 105,338 29,500 31.601 
Dec. 1 to Apr. 30 130,435 139,045 39.131 41,713 

Santa Fe Pres. & Ph.. Apr. 69,252 66,659 39.338 36,091 
Jan. 1to Apr. 30 -- 288,318 248,046 128,899 128,390 
July 1 to Apr. 30.... 718,767 614,690 338,127 318,737 

Tenn. Coall.& RR..May ........ sheokeup 87,592 65,141 
Jan. 1to May 31..... os cncedo seceesee 393,403 362,695 


a Net earnings bere given are after deducting taxes. 

» Net earnings here given are before deducting taxes. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &o., with the surplus 


or deficit above or below those charges 
-—Int., rentals, éc.— —Bal. of Net Harns.~ 


1899. ‘1898. 1299. tape. 
Roads, 8 8 8 
Washv. Chat.& S8t.L.May 131.538 122,682 40,760 90,705 
July 1 to May 31.... 1,443,047 1,399,630 395,465 425,459 


Pitts. O.C. & St. a5 aed 253.800 301,496 29,070 def.73,457 
Jan. 1 to May 31 ... 1,336,668 1,423,459 252,377 3,006 


Rio Grande oe Apr. 7,708 7,708 490 2,090 
Dec. 1 to Apr. 30.... 38,540 38,540 591 cow 

Tenn. Coal I. & RR. May 46,562 47,479 41,029 17,66 
Jan.1to May 31.... 232,815 237,395 160.588 125'300 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and netearnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of June 17, 1899, The next will appear in the issue of 
July 22, 1899. 


—— Gross -—— ——-Net Barnings.-— 
1399 fs08. 808 "fso8 
Roads x a 2 
Akron Bed. & Clev..May 9.361 7,950 3.048 3,121 
Jan. 1 to May 31.... 32,708 31,392 6,791 5,182 
Atlanta Con 8t. By May 44,014 35,487 24,401 15,750 
Jan. 1 to May 31.... 168, 1322 146,744 74,583 47,647 
Black Biver Traction— 
Jan. 1 to Mar. 31.... 6,873 7,290 1,272 1,455 
Brooklyn yn ht 
Jan. 1 to Mar. 31.... 511,764 425,767 212,193 148,899 
Clev. eines. & E..May. 11,406 8,556 3,849 2,920 
Jan. 1 to May 81. = 39,399 32,380 11,082 11,474 
Herkimer Mohawk Ilion. 
& Frank. El.Ry.May. 3,763 3,379 1,945 1,657 
Son. 1 to May 31.... 17,550 16,591 8,600 7,870 
iow Orleans City ..May. 132,376 126,303 56, 61,396 
en, 1 to May , tak 570,164 567,743 249/397 237,815 


Roxb’ N. 1 x 
none May dk, «305088 © akisi «= Staph Sa 
Interest Charges and Surplus.—The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 
-—— Int., rentals, ett.—~ ~. of Net Harn’s.— 
1899 1898. 1 1898. 

Roads, ¢ 3 8 
Atlanta we. St. Mar bi May 993 11,589 14,408 4,161 
Jan. 1 1.... 651,450 55, are — det. 8,112 
Roan’ gh Oh. Hil & N.May 2,167 187 1,234 
Jan.1to Mayi..... 10,954 10,691 def. 1363 det. ear 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all srrzut railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 
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STREET RAILWAYS AND TRACTION COMPANIES. 









































































































































Gross Latest Gross Harnings. |Jan.1 toLatest Dot 
Week orMo| 1899. | 1898. 1899. 1898 
$ s | $ 
4kron Bedf’d & Clev.|May....... 9,361} 7,950) 32,708, 31,392 
Albany Railway......|May..... --| 61,871| 54,149) 276,533, 249 358 
Amsterdam 8t. Ry |February.| 4,060 645 4 7,923 
Atlanta Cons. St. Ry.|May....... 44,014) 35,487| 168,822) 146,744 
Bay Cities Consol..../May....... 6,939} 6,382) 33,276) 31,467 
Singhamton St. Ry...|May....... 12,424/ 12,335) 56,310) 56,953 
B rt ‘Traction. May....... 31,€04| 28,944) 131,881| 129,257 
~~ yh — a. 6, Ry. March..... 28,166) 26,730} 74,854| 71,494 
Brooklyn Heights..|May....... 585,758/510,320/2,387,203| 2,201,784 
Brooklyn Elev.t....|May....... 178,662/116,880| 904 642,729 
Nassau Electric... .|May....... 211,669/187,145| 787,614) 772,884 
heantralntcnnd May.......|976,089/814,845|4,079,324 |3,617.397 
Oin. & Miami Val.. ..|May....... 12,633) 11,097; 49,219) 37,98 
Citiz’ns’(M’ncie,Ind.)|March..... 6,424) 5,545) 18,751) 16,223 
(Rome,Ga.)| May....... 3,078} 2,187 9,816 8,522 
Electric...| April. ..... 150,373/138,035| 576,169, 545,411 
Cleve. Painsv. & E. |May....... 11,406} §,556| 39,399) 32,380 
Columbus 8t. By. (O.)|May....... 62 354| 63.897) 287,873) 271,540 
Denver City Tram...|April......| 94,555| 87,111; .-.... | ........ 
Demete a =e wk qze wt 84,408 eee. 207 Patty 
Detroit Elec. Ry...... wk J’ne i as 176,641 
Detroit #t. Wayne & : ‘ 
Isle... ......../24 wk J’ne| 4,376] 3,517) 86,010) 79,705 
Erle Hleotris Motor. |mecei---7| 2grgs| teeet| Sereae| | Sate 
Galveston City Ry. April overs 18,798 n a és io 8i6 Eph 
Sbdeee i 18, .640| 72,915 
aa : 
y.|May....... 3,763} 3.379| 17.550, 16,591 
Houston Elec. St. Ry.|April...... 18,134) 17,188} 66,119 5,346 
Interstate © P ’ 55, 
North A eee. |May..... -»| 12,866) 12,245) 54,954) 50,428 
C1 co coe |[MAy.....00 520 5,220 31.614 20,584 
Railway (Ohio) May iy mG: 3,932, 3,318| 17,705) 14.478 
London St. Ry.(Oan.)|May....... *5,352| 7,894 .618| 37,623 
n & Oleve.......| April...... 7.048} 4,818} 22,410 15, 
Los Angeles Tract...|March..... 13,014) 8, 37,892, 24,028 
Law. & Hav..|March..... 1} 31,943) 94,38 88,121 
Milw. Elec. Ry. & Lt.|March..... 158,132/138,078| 452,183| 395,841 
Street -|May....00«|1 123 638,.740| 561,786 
uscatine St. Ry.....|May....... 1,874 4,678] 23,776, 22,342 
Nashville 8t. Ry...... February .| 24.742) ........ rl. nee ‘omme 
Newburg 8t. By tom April...... 5.985} 5.565) 19,718) 20,281 
jew London St. Ry..|May....... 3,835| 3,750 5,187) 15,044 
ors Obie a iy.-lmevraaiyMegtgelhonaas| Aevee| SSaaee 
y- ruary ?. 4 ’ ’ 
Ogdensburg 8t. Ry...|May.. ..... 1,77 7 876 5,985 
soccee + ces | MAY. .cccce 38,671) 31,581) 153,289) 138,945 
Richmond m..|May....... 116,346/$19,165) ........|  ........ 
tox b’h Ch.H.& Nor’n| May...... -| 10,729} 8,892) 38,855) 34,151 
Schaylkill Val. Trac.|/March..... 4,564) 4,459) 11,624 
Scranton & Curbond’e|April...... Set ME § caconsael ' Sacheeet 
ooo & Pittston |April...... 4,900) 4,593) ........; ....-..- 
ranton Railway.... 153,918) 147,154 
Staten Island Eles.. M 67,016 64,7: 
Rap. Tr. Ry. 160,758) 145. 
to Ry....  ..00 5, 348,182 
Brion Wf neti *feitte) eitse 
U’td Rys.Elec. (Balt.) ee | eee 
Unitea it. (Pitte.) 485,382) 462,684 
United ) 574,371| 524,951 
Unit. Trac. (Reading) 76,216| 68,297 
Wakefield & Stone... 36 19, 19,157 
Waterbury Traction. .|february . A 14! 33,5 42,2 
om Chicago 8t. Ry |3dwk J’ne.| $6,739) 80,696 1,885,100/1,784.064 
es & Wy. Val....|May..... «=| 47,463| 42,42 | 204,840) 194,745 














{ These figures include results on Bridge Division. 
P) Three regiments of soldiers were encamped along the line in May, 
1898, giving increase on traffic at that time. 
a = —~ Le. aaa 1899, only 10 cars operated from May 26 to the end 
Se 


ANNUAL REPORTS. 


New York Central & Hudson River Railroad. 
(Advance Statement for Year Ending June 30, 1899.) 


The advance statement for the fiscal year ending June 30, 
1899, partly estimated, compares as follows: 





1898-99. 1897-98. 
Gross earnings from operations... ..$45,950,000 $45,774,240 
Operating expenses........(63°17%) 29,026,000 (64°47%) 29,611,014 
Net carnings............-......-......$16,924,000 $16,263,226 
Income from investments........... 4,300,000 691,498 
Total net income..................... $21,224,000 $16,954," 24 
Re GI a ons 0 des ongecnncsncenne 15,400,000 eee aas 
Redemption fund..................... 300,000 00,000 
Balance available for dividends..... $5,524,000 $4,656,023 
SE wacccedtnnetensesamncag (4%) 4,000,000 (4%) 4,000,000 
GUING sdciasd ds to K Linc a cheasteceidd $1,524,000 $656,023 


The operating expenses in 1898-99 include $870,000 for new 
equipment. The ‘income from investments” in the recent 
year is of course swelled by the dividends on Lake Shore 
and Michigan Central stock held in the treasury.—V. 68, 


p. 970, 872. 
Des Moines & Fort Dodge RR. 
(For the year ending Dec. 31, 1898.) 
Results in 1898, 1897 and 1896 were as follows : 














The cash account shows: Balance on hand Dec. 31, 1897, $71,072: 
surplus year 1398, $10.410, ess expenses for improvements, $810, 
89 ; balance Dec. 31, 1898, $80.672; dividend of 7 per cent pay- 
abie on pref. stock Aug. 1, 1899, $53,382; balance forward, $27,290. 
—Vol. 68, p. 1180. 


North American Company. 
(Report for the fiscal year ending May 31, 1899.) 
An abstract of the text will be given next week. The 
report permits the following comparison : 
TREASURER’S STATEMENT OF ASSETS JUNE 1. 
1£99. 1898. — —— 


Mil. El. Ry. & L. pr. stk. (par) 2,423,325 2,416,500 2,390,800 2,390,800 
° com. stk. (par) .3,227,779 3,078,000 8,000 
Cin. Ed. El. stock (par)....... 746,600 v 382,733 382,733 
Mil. El. Ry.& L.con.M.5s(par) ........ F | iis oka 
Cin Ed. El. lst M.5e8 (par)... ........ A 105,000 
Miscel. securities and prop’t; 24,:10 25,604 25,204 39,741 
Accounts receivable.......... 608,580 161,025 222,403 253,130 
Demand and time loans se- 
cured by collateral..........  ........ 387,543 376,206 352,738 
= gunn BONDE ks. ctsiccdss. |, chessove . 4201 «= -csisese 
Cash. 217,015 219,025 289,759 434,565 


The sole liability is a contingent one of $4,260, against $17,660 
ast year. 


INCOME ACCOUNT FOR YEAR ENDING MAY 31, 
1899 1898. 1897. 
Receipts—Coupon inter’t & div’ds. $80,4 











93 $16,008 
From interest and commissions. 39,246 840944 $39,257 
Total income.....-......-...+. $119,739 $50,102 $39,257 
Expenses—Salaries, legal expen’s, 

BOMUNNO, GO... ccccccccccceccccccss. ‘SEMIS 30,589 31,518 
We edbcepnidcedsSsecsconctedes 5,767 5,894 6,364 
eR rea LE 2,533 

Pe SA sur.$85,293 sur. $13,639 def. $1,158 








GENERAL INVESTMENT NEWS. 
Amalgamated (opper.—Anaconda Seonee Mining Co.— 
tea Purchase Price.—A dispatch to the ‘‘Chicago Times- 
Herald” from Salt Lake City states the price paid by the Amal- 
eg a vg interests for the control of the Anaconda 
per Mining Co., recently ve reese as $23,000,000, Of 
this amount Mr. Daly, it is stated, receives $6,000,000, J. B, 
Haggin $9,000,000 and Lloyd Tevis of San Francisco $8,000,- 
000. Mr. Daly agrees to remain as manager of the property 
evis 





"349 | for a year at a salary of $25,000, while Haggin and 


sever their connection with the property entirely, leaving the 
Amalgamated Copper Co. in control. A London syndicate 


two years ago bought the interest of the Hearst estate in the 


43 | mines for $7,000,000, and it is understood still holds that 


part. 

Santa Rita Copper Mines Acquired.—Control of the Santa 
Rita Copper Co. of New Mexico was acquired last week in 
the interest of the Amalgamated Copper Co. The Santa 
Rita Co., it is said, has claims covering forty-six patented 
and thirty-three unpatented mines, thus embracing practi- 


77|\ cally the whole Santa Rita district. The consideration is 


to have received $200,000 for the option it held on the 
perties. The mines were worked by the Spaniards many 
years ago, when the copper was packed on mules to the Cit 
of eeee, 1,500 miles, and thence was sent to Spain.—V. 68, 
p. 1022, 

American Bell Telephone Co.—New Bonds.—The com- 
pany this week received pro s to purchase $2,000,000 10- 
year currency debenture 4s, the unissued balance of the 
authorized issue of $10,000,000. 

Dividend.—The company has declared a quarterly dividend 
of 3 per cent and an extra dividend of 4 per cent, the same 
as in 1898, payable July 15.—V. 68, p. 1178. 

American Chicle Co.—Officers.—The directors of this 
chewing gum consolidation are : 

W. J. White of Cleveland, O.; George H. Worthington of Cleveland ; 
Henry Rowley of Brooklyn; Thomas Adams, 8r., and Thomas Adams, 
Jr., of Brooklyn; Charles R. Flint, of this city; E. E. Beeman of 
Cleveland ; T. L. Jefferson of Loutaville; J. P. Brimley, of Chicago; 8. 
T. Britton, of Toronto: W. B. White, of Oleveland, and James C, 
Young, of Jersey City, N. J.—V. 68, p. 1130. 

American Gras Twine Co.—Constituent OCompanies.— 
This company, it is stated, is a consolidation of the Wiscon- 
sin Grass Twine Co. of Oshkosh, Wis., the Northwestern 
Grass Twine Co., of which the Wisconsin Grass Twine plant 
of Oshkosh and the Minnesota Grass Twine plant of St. Paul 
are sub companies, and a new plant to be erected at 
Superior, Wis.— V. 68, p. 1180. 

American Mail Steamship Co.—Contract.—The following 
facts are from an advertisement of E. H. Rollins & Sons. 
offering, on a 41¢ per cent basis, a block of the pg ne Ag 
first mortgage 6 cent gold bonds. Total issue $1,100,000, 

yment secured by sinking fund. Steamships leased to 

ton Fruit Co., at annual rental of $180,000; U. S. Mail con- 
tract, per annum, $119,400 Total receipts, $299,400. Con- 
tract with Boston Fruit Co. guaran by the American 


—e as $1,400,000, of which amount the Hearst estate is 
id 
pro) 





98 1897 189) 
Rental received ...............-...2--++ $160,730 gi51 325 $153,680 Surety Co. of New York City; State Trust Co., New York 
Miscellaneous incomeé...............-- 1,519 4,190 4,774 | City, mortgage trustee.—V. 67, p. 369. 

Total income, .....................- $162,249 $155,515 $158,456; American Railways Co.—Bridgeton P. Taken Over. 
Miscellaneous expenses............... $2.303 $838 oe has —The purchase of the Bridgeton & Millville Traction Co. of 
Interest on bonded debt............... 104,880 104,880 104,880| New Jersey was ratified at a al meeting of the directors 

preferred stock, 6 percent. 40,756 45,756 45,756 | of the American Railways Co. held at the Real Estate Build- 
$151,829 $151,474 $151,785 | ing, Broad and Chestnut streets, Philadelphia, on June 16. 
Surplus for year................-+- $10,410 $4,011 $6,671! The Bridgeton & Millville Traction Co.elected the fo'lowing: 


Bae cae | 
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President, Jeremiah J. Sullivan; Vice-President, Stephen Greene, 
Secretary and Treasurer, Walter H. Bacon; directors, W. H. Shelmer- 
dine, Silas W. Pettit, Henry J. Crowley and Bloomfield H. Minch. 

The American Railways Co. has also purchased the Bridge- 
ton Electric Co., and intends to consolidate the power station 
of this company with that of the traction company. The 
electric-light company has a capital of $25,000, with a 
bonded indebtedness of the same amount. 

Negotiations for Other Properties.—Negotiations are still 
pending for the acquisition of the Consolidated Traction Co. 
and the Philadelphia Co. of Pittsburg, the last-named cor- 
poration including the United Traction Co. A large, if not a 
controlling interest, has been acquired, it is understood, in 
the Springfield (O.) Street Railway.—V. 68, p. 821. 


American Spirits Manufacturing Co.— Kentucky Distill- 
eries & Warehouse Co.—Spirits Distributing Co.—Stand- 
ard Distilling & Distributing Co.—Distilling Co. of Amer- 
ica.—Ccnsolidation Plan.—The following plan was an- 
nounced this week, providing for the consolidation of the 
four companies first named under the title of the Distilling 
Co. of America, a new company to be organized under the 
laws of New Jersey. The new organization will have an 
authorized capital stock of $125,000,000, of which $55,000,000 
will be 7 per cent cumulative preferred. This stock, the or- 

anizers propose, shall be applied toward the purchase of 
the capital stock of the above-mentioned companies and cer- 
tain 7 nti ee and for an additional working 
capital of $1,500,000, ree in the treasury of the new com- 
pany for future p $23,750,000 of its preferred stock 
and $23,750,000 of its common stock. It is expected that the 
trea stock will be used to yy other rye distilleries, 
upon which options are not now held. With the plans of the 
company’s poy fally carried out, the new company, it 
is claimed, vill have 96 per cent of the entire spirits and 
whiskey business of the rpy 

The terms of exchanye of old for new securities follow: 

—E’h$100— 


receives —— -—Tolal issue -———~ 

Nad O Stoch. 4 coer nnd fer d 

c ompany. ock. com. . common. eferred. 

Amer. Spirite Man....$22 (00,000 $5, $7,000,000 “ ostnes 

Preferred............  : on > GUD, i teeieemene $3,500,000 
Kentucky Dis. & W.. 18,500,000 70 12,950 000 


tt ae 1,500,000 15 85 1,575,000 8,925,000 
St/ard Dis. & Distrib. 16,000,000 60 .. 9,600,000 


























ecidinaiial 8,000,000 15 85 1,200¢ 6.800,000 
Spirits Distributing... 3,675,000 All owned by &t’ard Dis.& Distb.Co. 
let preferred........ 1,250,000 20 #0 210, 840,000 
GE. Séeds stander: 1,575,000 20 20 315,000 315,000 
Total...........---«-$94,500,000 $32,850,000 $20,380,000 
To be issued for $1,500,000 working capital, 
rye distilleries, (al etl iain 5 pili. $13,400,000 $10,870,000 
To be reserved in treasury................... 23,750,000 28,750,000 
Total authorized issue..............+-..-- $70,000,000 $55,000,000 


It is provided that the new company shall own the follow- 
ing rye distilleries, viz: (a) At least 95 cent of the entire 
capital stock of the Hannis Distilling Co. of Philadel 

Baltimore; and (b) the St. Paul Distilleries. The ‘‘ New 
York Sun” says: 

The new compapy will combine all the various branches of the 

distilling business. It will take in the American Spirits Manufactur- 
, oe of 85 separate concerns and controlling the manu- 





cerns, trib alcohol and 

the Standard Distilling & Distributi , consisting of 15 

i representing a combination of independent dis 3 

& Warehouse Co., Rome Ny 56 concerns 

man Bourbon whiskey, and a number of most aes 

Railway syndicate is 0 of the’ feet teanee te Ey ona 
way 8 ne organizers of the new com i 

those interested in it will include William C. Whitney, P. /t B. 

Widener, W. L. Elkins, Anthony N. Brady and President F. P. Olcott 

me plan Seneianne traction of the $94,500,000 of 

contemp @ con on o e ,500, of securt- 

ties new out down to $77,500,000, for which 

the old securities, the new company will acute certain of the new 


ies, 

important rye distilleries. The wo ca, 

panies to be absorbed is now about 86. . The new company is 

to have an additional working capital of $5,000,000, of which $1,560, 
plied at once. The ft 


ings of the prop- 
under distinct managements 
and with active competition, w sufficient net earnings to ay 7 
per cent upon all ry apo stock issued and a handsome dividend 
over that amount on common. 
The time within which the stock of the constituent com- 
may be with the Central Trust Co. expires 
on June 30 next, unless extended. Th 


ers are stated to have alread y 
the proposed basis has received the approval of the officers 
= directors of each of the companies.—V. 68, p. 725, 770, 
l . 

American Steel & Wire.—No Dividend on Common.—The 
Directors yesterday instead of declaring a dividend on the 
common stock adopted the following resolution : 

Resolved, That in view of the difference of mn entertained as 
to the legal power of the compeny to pey an vidend upon the com- 
ingation is Now Seregyconcerstng ihe Federal Seal Cov thd aed 
for @ dividend on the common stock be tabled. re ‘i 

The motion for a dividend was made by H 


Seli B, 
supported by his associate, Frederick Strauss. ores 


directors 


voted to list the company's shares on the New York Stock 
Exchange as soon as possible.—V. 68, p. 1130, 
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Baltimore & Uhio RR.— Officiel Statement.— President 
Cowen says the —— decrease in net earnings for the year 
ending June 30, 1899, as compared with the previous year, 
has been occasioned by the fact that the receivers, in settling 
their accounts preparatory to turning the property over 
to the company have charged against the revenue of the 
year large sums which ordinarily would be extended over a 
much longer period. Moreover, no attempt had been made 
to scant the amount of money put into the property and 

h d to pee expenses. During the year a large 
number of old engines and cars, standing upon the books at 
a@ high valuation, have been abandoned, all of which has 
been charged to operating expenses. Mr. Cowen believes 
that the prospects of the company were never better than at 
present. A recent thorough inspection of the property, he 
wore, has shown it to be in excellent physical condition. 

ith the present volume of business, even at existing 
rates, the earnings for the coming fiscal year should show 
a decided improvement, and the development of some of the 
beretofore undeveloped resources should add very considera- 
bly to them. 

Prior Lien Interest July 1 ae No. 2, due July ist, 
1899, from the Prior Lien bonds, will be paid at the office of 
the company, No. 2 Wall Street, New York.—V. 68, p 1179. 

Birmingham Sheffield & Tennessee River RBR.—North- 
ern Alabama Ry.—Verdict Against Reorganization Com- 
mittee.—A jury in the Supreme Court in this city, before 
Justice Smyth, rendered a verdict this week for $355,000 in 
favor of the Industrial & General Trust. Limited, an ~y-% 
lish corporation, and against J. Kennedy Tod and James G. 
Leipner constituting the reorganization committee of the 
Birmingham Sheffield & Tennessee River RR. Co. The plaint- 
iff deposited $570,000 of bonds with the reorganization com- 
mittee under the usual form of agreement containing the 
right to withdraw bonds in case the plan of reorganization 
to be submitted to the bondholders was unsatisfactory. Sub- 
sequently the property was sold under foreclosure without 
any plan having been submitted, but it is claimed that due 
notice was given the committee of its intention to pro- 
ceed with the foreclosure sale The property was reorganized 
as the Northern Alabama Railway Co.. and under the plan 
the plaintiff would have received $250,000 in bonds and 7 
000 in the stock of the new company. This he declined to ac- 
cept and brought suit for the | py and interest of his 

aggregating about $700,000, and under the rulings of 
foe gus jury has rendered a verdict as noted above 
or 000. 

No judgment has been entered pending a decision on the 
exceptions taken to be heard in the — Conrt in the 
autumn. All the old bondholders, with the exception of 
the plaintiff in this action, accepted the new securities pro- 
vided by the reorganization plan, and the road was recentl 
sold to the Southern Railway Co.—V. 61, p. 829; V. 68, p. 873. 

Brooklyn Rapid Transit Co.—Prospect Park & Cone 
Island RR.—Long Island RR.—Lease.—The Brooklyn Rapi 
Transit Co, at mi ht on June 17 took over under lease 
the property of the Pr t Park & Coney Island RR., 
known as the Culver line, but of late controlled by the Long 
Island RR., as beg wie | stockholder. The acquisition of 
this road gives the Rapid Transit Co, another route to Coney 
Island. Its sole competitor now for that traffic is the Coney 
Island & Brooklyn RR, Co. The newly-acquired line has 
two terminals, one at Ninth Avenue and Twentieth Street 
and the other at the Union Station, Fifth Avenue and Thir- 
ty-sixth Street. Thestockholders of the Prospect Park & 

mey Island RR. (Culver line) will vote July 17 to confirm 
the lease of the company’s Seow to the Brooklyn Heights 
RR. of the Brooklyn Rapi Transit Company’s system.—V. 
68, p. 669, 1025, 1131, 1179. 

Buffalo City Gas Co.— Meeting to Authorize Consolidation. 
—The stockholders will vote July 6 ‘‘upon a certain ee - 
ment for the consolidation into a yp yr oryi~ of the 
Buffalo City Gas Co. and the Buffalo Light Co., which 
agreement date June 13th, 1899.”—V. 68, p. 280. 

Central Massachusetts RR.—Boston & Maine RR.—Suit 
to Annul Lease.—A_ bill in equity was entered in the Circuit 
Court of the United States at Boston on June 16 in behalf of 
Benjamin W. Jones and other stockholders of the Central 
Massachusetts RR. against the Boston & Maine RR. Co. to 
annul the lease of the Central Massachusetts RR. to the Bos- 
ton & Maine. See V. 63, p 669.—V. 68, p. 669, 1074, 

Chicago & Alten RR.—As to Dividend.—The usual June 
div were not declared this year. The directors met 
but took no action ap mey eo Of the $22,230,600 
capital stock of Alton, less t $980,000 is not owned by the 
syndicate.—V. 68, p. 1022. 

ae Burlington & Quincy RR.—Extension.—It is an- 
nounced that as soon as sevond track is laid on the main line 
east of Ottumwa, Ia., the —— will standard-guage its 
Burlin & Northern and ington & Mesthworters 
lines from Mediapolis west to Oskaloosa, Ia,, and that the 
road will then be extended from Oskaloosa weet about 15 
miles to the Des Moines and Albia Division, near Hardy. 
This will give the company a second line between Des 
Moines and Burlington.—“ Railroad Gazette.” 

Called Bonds.— blican Valley Railroad 6 cent first 
mortgage bonds, due July 1, 1919, to the amount of $19,200, 
have been drawn for payment, viz: Fifteen (15) bonds for 
$1, each, numbers 29, 177, 286, 370, 450, 511, 629, 748, 107, 
196, 330, 447, 467, 518, 741 and seven bonds for $600 each, 




















JUNE 24, 1899.) 


numbers 33, 45, 145, 350, 352, 358, 364. heey will be paid at 
r+ ad England Trust Co., Boston, on July first.—V. 68, 
p. rs 

Chicago Indianapolis & Louisville Ry.—Decision Re- 
opening Foreclosure Case.—The recent decision of the United 
States Supreme Court reopening the foreclosure case (see V. 
68, p. 1023) was published at considerable length in the 
New York Eve gz Post” of Junei14. Adrian H. Joline, 
of Butler, Notman, Joline & Mynderse, is quoted as saying : 

The decision of the Supreme Court in what is called the ‘Monon 
caee’ must not be misapprehended. The merits of the reorganization 
plan were not before the court and, therefore, received no considera- 
tion. The main point presented by couneel for the reorganization was 
that the objecti itor was not entitled to be heard becanse he 
had not asserted his claim at a pro time or in a proper way. All 
that the court really decided was t the lower court shoulda have 
heard him, notwithstanding the irregularity of his proceedings. This 
may be a serious matter, for it practically means that a railway 
mortgage is not the same sort of security as other mortgages. 

I am one of the counsel of the mortgagees and the reorganization 
committee, and I do not deem it proper to make any further com- 
ments, except to say that there is nothing new in the sepeeeee that 
stockholders and bondholders of a corporation will not be permit 
to combine to defraud general creditors, or to deprive them of their 
lawful rights. 

The intervening petitioner, it is understood, will shortly 
apply for a receiver for the road, but it is not thought that 
the application will stand, for the reason that 1t cannot be 
shown that the railway company is not in a position to meet 
an adverse final decision, the claim of the trust company 
being a small one.—V. 68, p. 1023. 


Chicago Terminal Transfer Co.—Chicago & Alton RR.— 
Lease Modified and Assumed.—The sale of the St. Louis 
Peoria & Northern Railway to the purchasers of the Chicago 
& Alton was recently announced (V. 68, p. 1022). The St. 
Louis Peoria & Northern Ry. Co. had previously contracted 
to become a tenant under a 99-year lease of the Chicago 
Terminal Transfer Co., whose extensive passenger and 
freight terminals at Chicago are used also by the Baltimore 
& Ohio, Chicago Great Western, Wisconsin Central, etc. 
We now learn that the contract made by the St. Louis Peoria 
& Northern to use the terminals of the Chicago Terminal 
Transfer has been formally assumed by the purchasers of the 
Chicago & Alton RR. Co. and the rental modified so that the 
Terminal Company will receive from Jan. 1, 1900, in equal 
monthly instalments in advance, $96,000 per annum to De. 
cember, 193, $105 600 per annum to December, 1909, and 
$150,000 per annum thereafter in addition to proportion of 
taxes and cost of maintenance.—V. 63, p. 1022. 

Chicago Union Traction Co.—Subscriptions Called.—Sub- 
scriptions for the $12.000,000 preferred stock at par [with a 
bonus of 50 per cent in common stock] are called and must 
be paid in full June 26 in Chicago at the Illinois Trust & 
Savings Bank; in New York at the State Trust Co. and in 
Pnhiladelphia at the Land Title & Trust Co. The Chicago 
Union Traction Co. will probably begin to operate the North 
par oy Chicago street railroad systems by July 1.—V. 68, 
Dp. 31. 

Cincinnati & Miami Valley Traction Cq.—Deposits of 
Bonds.—A bondholders’ committee consisting of Wm. Jay 
Turner, B. W. Fleisher, S. L. Bloch, J. Wasserman and A. 
Israel, with Wm. Jay Turner as Counsel, 929 Chestnut Street, 
Philadelphia, reports that the holders of a majority in 
amount of the bonds have assented in writing to the terms 
of an ‘*agreement providing for the deposit of their bonds 
with the Guarantee Trust & Safe Deposit Co. of Philadelphia 
for such use as the committee may think best in protecting 
their interests.” Bondholders who desire to avail themselves 
of the benefits which the committee hopes to secure should 
deposit their bonds without delay. A member of the com 
mittee says there is ng ope that the management does 
not intend to pay the July coupon, and because of this and 
certain intimations as to the policy of the controlling inter- 
ests in the stock it was deemed advisable to form the com 
mittee and call for deposits. In May, 1899, control of the 
property was sold to Peter Schwab, of Hamilton, O., repre- 
senting a syndicate which, it was understood, planned to 
consolidate several lines in the vicinity.— V. 66, p. 1237, 


Detroit & Pere Marquette R.R.—Flint & Pere Mar- 
uette R.R.—Detroit Grand Rapids & Westerr R.R.— 
hicago & Wesi Michigan Ry.—Consolidation Plan De- 

clared Operative.—Deposits till July 10.—A majority of the 
preferred and common stock of each of the three railroad 
companies last named has been deposited subject to the plan 
dated May 20, 1899, for the union of said companies under 
title «f Detroit & Pere Marquette R.R. Co. e plan has, 
therefore, been declared operative. The committee has ex- 
tended until July 10, 1899, the time within which stock may 
be deposited. After July 10, deposits will be received only 
upon such terms as the committee may impose.—V. 68, 
p. 1180, 1024, 

Electric Vehicle Co.—Dividend on Common,—The divi- 
dend of 2 per cent declared last week on the common stock, 
payable July 1, is the second dividend on that stock and is a 
quarterly payment, the first distribution having been for a 
similar amount payable April 1.—V. 68, p, 1180. 

Empire Steel & Iron Co.—First Dividend.—The directors 
have declared a dividend at the rate of 6 per cent per annum 
on the preferred stock, payable Joly 1st.—V. 63, p. 926. 

Erie Telegraph & Telephone ear Company's 
New St-ck.—The Southwestern Telegraph & Telephone Co. 
has filed a certificate of increase of capital stock from $5.,- 
000,000 to $7,000,000. Of this company’s stock 70 per cent 
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has been owned by the Erie Telegraph & Telephone Co., see 
V. 68, p. 1023 and 878.—V. 68, p. 1023. 


Federal Printing Ink Co.—Incorporated.—This company 
filed articles of incorporation at Trenton, N. J.. on June 20. 
The authorized capital is $20,000,000, of which $4,000,000 is 
preferred 7 per cent cumulative dividend. Various facts re- 
garding the consolidation, as officially confirmed for us, were 
published in the CHRONICLE last week. Of the stock, $1,000,- 
000 common and $500,000 preferred will be held in the treas- 
ury, making the amounts to be issued as shown in the previous 
item. It was also decided to change the title of the company 
slightly to that above given.—V., 68, p. 1181. 


Federal Steel Co.—Temporary Injunction Agzinst Pay- 
ment of Dividend on Common Stock.—Walter R. Kern of 
Philadelphia, who holds, it is stated, twenty-five shares of 
the preferred stock, which were transferred to him on June 
9, filed at Camden on Monday a bill with Vice-Chancellor 
Reed asking the Court to restrain the company from paying 

ice- 
Chancellor granted a temporary injunction and ordered the 
company to show cause on July 3 why a permanent injunc- 
tion should not ve issued restraining the payment ot any 
dividends on the common stock until after the close of the 
present fiscal year. Mr. Kern contends that under the pro- 
visions in the company’s charter a full year’s dividend on the 
preferred stock must be paid before any distribution is made 
to the common shares, and that consequently the dividend on 
the common stock cannot be paid until after the close of the 
fiscal year ending Dec. 1, 1899, and then out of the surplus 
profite, the existence of which he says cannot be ascertained 
until the end of the year. 

President E. H. Gary says: ‘‘The clause of the charter re- 
lied on = Kern says ‘if after providing for’ dividends on the 
preferred for a full year there shall remain any surplus net 
profits of that year, they shall be applicable to dividends on 
the common. The dividends already declared in favor of 
the Federal Steel Co. by its constituent companies, together 
with accumulated interest on its surplus, amounts to upward 
of $3,776,713. From this fund the company paid April 3, 
1899, a quarterly dividend of 144 per cent on the preferred 
stock, amounting to $798,915; and from this fund the board 
of directors on June 16, 1899, declared a quarterly dividend 
of 11g per cent on the preferred stock, amounting to $798,- 
915, und also set aside as a special fund for the payment of 
the two remaining quarterly dividends for the fiscal year of 
11¢ per cent each on the preferred stock, $1,597,830, and also 
declared a dividend of 144 per cent on the common stock. 

“The resolution unanimously adopted by the board of 
directors is as follows: 

“Resolved, That from the fund created by and from the dividends 
declared upon the capital stock of the Minnesota Ir -n Co., the [ilinois 
Bteel Co. and the Elgin Joliet & Eastern Ry. Co., held and owned by 
this company, together with accumulated interest of this company, 
there be set aside and held the sum of $1,597,830 as a speciv! fund for 
the payment of a dividend of 112 per cent on the [ay weer capital stock 
of this compeny, amounting to #.98,915, payable October, 1399, and a 
further dividend of 112 per cent on the preferred capita! atock of this 
company, amounting to $798,915, payable in January, 1900, and that 
such fund be used for the payment of such dividends and for no other 


purpose. 

“Resolved, Further. that from said fund first above named there 
be paid a quarterly dividend of 149 per cent upon the D pam sncx ry eap- 
oy poet of this company, this day to be declared, and payable July 

“Resolved, Further, that from the said fand [of $3,776,713~—Ed,} 
first above named, there be paid the dividend of 144 per cent this day 
to be declared agen the common capital stock of this company, pay- 
able July 20, 1899.”—V. 68, p. 1181. 


General Chemical Co.—First Dividead.—A dividend of 2 
oe cent has been declared upon the pr+ ferred stock, payable 
aly 1, 1899, to stockholders of record June 20,—V. 68, p. 571. 
Hartford & West Hartford (Electric) RR.— Foreclosure 








Sale August 8.— Judge Wheeler, in the Superior Court of 
Hartfor Ng | has ordered the foreclosure sale of ths 
property on the first Tuesday in August.—V. 68, p. 524. 


Herring-Hall-Marvin Co.—Last Instalment Called—The 
last instalments on the stock have been called, payable on or 
before July 5, at the Continental Trust Co., namely, $4 per 
share on preferred and $2 per share on common stock. The 
plan hae been declared operative, and no deposits will be re- 
ceived after July 5, 1899, except upon such terms as the 
committee shall in its discretion impose.—V. 68, p. 926. 

Itlinois Electric Vehicle Transportation Co.—Subscrip- 
tions Opened.—Subscription are being privately secured for 
$20,(00.000 of the authorized $25 000,000 stock. The par 
value of the shares is $100, but only $5 on each, it is under- 
stood, will be called at present. The second payment of $5, 
it is said, will be called Oct 2, 1899, and engraved stock cer- 
tificates will be issued at that time. The directors are: 

Chicago—Samuel Ivsull, President; John J. Mitchell, Edward L. 
Brewster, C. K. K. Billings, C. F. Kimball, Levy Mayer and one other. 
Eastern - J. 8. Hayes of New Jersey, counsel for the Electric Vehicle 
Domepany: P. A. B. Widener, Martin Maloney and one other —V. 68, 
p. b 

Indianapolis & Broad Ripple Rapid Transit.—Sale July 
17.—The sale is reported set for Jaly 17.—V. 68, p. 927. 

Kansas City Pittsburg & Gulf Ry.—Receivers’ Certifi- 
cates.—Receivers Fordyce and Withers have asked Federal 
Judge Phillips at Kansas City for authority to issue immedi- 
ately $814,769 of receivers’ certificates to pay ferential 
claims and make other necessary expenditures. © receiv- 
ers state that the roadbed, rolling stock and equipment gen- 
erally are in poor condition; $3,711,541 they say will be re- 
quired to put the property in good condition and to provide 
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adequate rolling stock. The matter will come up for hear- 
ing to-day at St. Louis.—V. 68, p. 1094. 

Kera Incandescent Gas Light Co.—Stock Offered.—Pablic 
subscriptions are being received by the International Bank- 
ing & Trust Co.. 149 Broadway, New York, the Produce 
xchange Trust Co., 26 Broadway, New York, the Invest- 
ment Company of Philadelphia and the Beacon Trust Co. of 
Boston for $8,500,000 of this company’s $4,000,000 7 per cent 
cumulative preferred stock at par, with a bonus of one share 
of common stock for every two shares of preferred stock 
allotted. The authorized issue of common stock is $8,000,000, 
An official statement says: 

The company owns the Kern light for the United Sta’ Canada 
and Mexico and all rights for Central and South America. [ts share 


issue has been underwritten by lea 
and elsewhere, and by means of such underwriting the og t+ 


t Incandescent 
England, who are now bringing the light into general use, replac 
with ay oo own Welsbach lig ah, tele light Dey od — 
compete successfully electric- ng by supplying a 
Petter light at a small fraction of the cost with gas of any wality. 
The Kern light gives from 30 to 40 candles per cubic foot of gas as 
against 15 to 18 produced by the Welsbach; and with one foot of gas 
a@ better light and ter candle power than the ord 
burner ually satisfactory results are ob 
with natural or artificial gas of any quality. It ie simple in ite appli- 


cation and ve in ite use. Kern system is equally appli- 
cable to cower tiene and cooking. 


Hamilton Fish Kean, of Kean, Van Cortlandt & Co., has 
been added to the board of directors. The officers and other 
directors were given in V. 68, p. 1076, 1182.—V. 68, p. 1182, 

Kings County Elevated Ry.—Sale July 6.—The fore- 
closure sale will take place on July 6.—V. 68, p. 977. 

Lebanon Springs RR.—Sale Authorized.—Justice Chester 
at Albany recently authorized Keceiver Elnathan Sweet to 
sell this y to recover $22,000 due on receiver’s certif- 
icates issued to the Hilton Bridge Construction Co.—V. 
67, p. 1055. 

Lehigh a RR.—Stock Option Hwercised.—The option 

id by the Morgan interests upon 75,000 shares of the 

company’s stock owned by the estate of Asa Packer has 
been exercised on the basis upon in March, 1897, 
namely, 37,500 shares at 25 and 37,500 at 2714. The sum of 
$2,720,000 was loaned to the trustees of the estate in 1897 
to enable them to take up the estate's floating debt. Part of 
this loan was paid several months ago, and now the sale of 
the stock will take care of the remainder and leave the trus- 
tees with a large surplus.—V. 68, p. 572. 

Long Island ery f Island & New York Terminal 

R.—Zost River Tunnel Plan Progressing.—The Long Island 
& a ve Fe gage ie vee a a at Albany 
on y A stock 0 ,500, to carry 
out the plan of the Island RR. for a tunnel road con- 
nection with Manhattan h. The directors of the new 
company are: 

-~ Belmont, Chastes M. + Vet -g - H. 4 ye a 
. McCurdy, e ° . Oakman, Jos. 8. Auerbac 
John I, W Seany, Dumont Clack Eugene G. Blackford, Charles D. 

. urne, 


Dickey, L. C. Ledyard, George D. Prat’, F. G Palmer, 
F. L. Babbott, BR. Somers Hayes, James Timpson, C. Ledyard Blair, 
and ry P. 


Booth. 
The next step will be to obtain from the Municipal Assem- 
bly a franchise.—V. 68, p. 1025. 

Manhattan Tunnel Ry.—Franchise Asked-The company 
on Tuesday presented a petition ask rmission to build a 
tunnel under Chambers Street from West Broadway to the 
Hndson River and under the Hudson River to some point in 
Jersey City. David J. Newland is President. The petition 
was referred to the railroad committee.—V. 68, p. 977. 


Manitoba & Northwestern Railway.—Final Distribution. 
An notice announces apn increase in the amount 
of the final distribution to £3 12s. per bond.—V. 68, p. 1182. 

Maryland Brewing Co.—New Acquisitions.—The City of 
Baltimore United Breweries Co, has transferred the Darley 
Park, Bayview and Mount breweries to the Maryland Brew 
ing Co.—V. 68, p. 976. 

Massachusetis Electric Companies.—Securities Offered. 
—This enterprise, as now officially announced, com- 
prises thirty one street railway and two electric lighting 
plants, which latter furnish power for several of the rail- 
ways. The street railways have a total of 647’41 miles of 
track and 1,426 cars, which 618 are closed and 808 
open. The total number of power stations is 18, baving a 
total rated capacity of 28,423 horse power. The street rail- 
ways cover the greater part of the street railway mileage 
north of Boston, as far as Nashua, N. H., and Newburyport 
and Gloucéster, Mass., and south as far as Fall River, Mass., 
and Newport and Providence, R. L , connecting directly with 
the street railway system of Boston. 

The advertisement, published on pages viii. and ix., offer- 
ing the company’s shares for subscription says: ‘‘ The Massa- 
chusetts Com isa voluntary association managed 
by a board of fifteen , who hold the title to its assets. 

declaration of trust contains strict provisions pst 
the creation of any indebtedness eee 4 any 
e to any personal liability. It wiil hold 
the majority, and, in most instances, practically all, L 


ding financial men in New York _ 
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as to principal and dividends] in accordance with the terms 


of the deed of trust, and each holder of these participation 
certificates will therefore be an owner of a proportionate 
interest in each share of stock held by the trustees, and these 
certificates will represent practically the entire capital stock 
of the above-named companies as well as sufficient cash to 
take up the floating debts and provide for needed improve- 
ments, Both classes of shares are free from taxation in 
Massachusetta.” 
Pr perties Acquired.—The properties controlled are: 


Street RaQway and Electric Lighting Companies: Nashua Street Railway Co.; 
*Lowell & Suburban Street Ry. Co.; Lowell Lawrence & Haverhill St. Ry. Co.; 
Reading & Lowell St. Ry. Co. }- 
Gloucester & Rockport St. Co; Glo 
Lynn & Boston RR. Co.; Beverly & Danvers St. Ry. Co.: b 
Ry. Co.; Wakefield & Stoneham St. Ry. Co.; Woburn & Reading &:. Ry. Co.; 

Ry. Co.; North Wobu Ry. ©o.; am & Boston 8t. 





ry & Rosi ie St. Ry. Co.; 

N . Ry. Co.: Boston Milton & Brockton St. Ry. Co; 

St. Ry. Co.; Brockton St y- Co.; Brockton & Mast water - VO. 

Brockton Bridgewater & Taunton St. Ry. Go." Quiney & St. Ry. Co.; 

7 " ton Somerset Swansea © y. Co.; Providence & 

Co.. Globe St. Ry. Co.; Newport ¥ 3 l River St. Ry. Co.; New- 
3 Ni rt St. Ry. Co; Hyde 





Taunton St. RB 
Tum: ing Co Park Blectric it Co.; 





*Under contract to lease. 

Earnings —The net income of these properties fer the last 
fiscal year, as shown by an apes report, after payment of 
interest on all bonded inde ness, is stated as $738,233; 
four per cent on $12,000,000 preferred shares would be $480,- 
000, and two per cent on $12,000,000 common shares would 
be $240,000, leaving a ce of $18,282. For the three 
months ending May 381, 1899, the gross earnings are reported 
s tealpe at Fie asset peta i 
or 10°13 per cent. © management expec’ e - 
dends on the common stock, owing to the increased business 
and a of co-operative management will average four 
per cen 

Trustees.—The board of trustees, five of whom are to be 
elected by the certificate holders each year, and to serve for 
a term of three years, is as follows: 

Three years—Richard Olney, Charles E. Cotting, Eugene N. Foss, 
Percy Parker, Charles Francis Adams (2d). Two years—Gordon 
Abbott, Amos F. Breed, John N. Beckley, Stillman F. Kelley, Walter 
Hunnewell. One year—S. Endicott Peabody, 8. Reed Anthony, Ever- 
ett W. Burdett, Philip L. Saltonstall, E. Ro Morse. 

Stock Offered.—Preferred stock to the amount of $5,000,000, 
with $2,500,000 of common, it is stated, has been subscribed 
for by the former owners of the properties and their friends. 
The remsining $7,000,000 preferred and $3,500,000 of com- 
mon is offered for public subscription by E. Rollins Morse & 
Bro, and Tucker, Anthony & Co. of Boston, in lots of not 
less than two shares of preferred and one share of common, 
on the basis of $1,000 of preferred stock and $500 of common 
stock for $1,050. Subscription books + Monday, June 26 
and close at 3 P.M, Wednesday, June 28.—V. 68, p. 977. 


Metropolitan Street Ry. of Kansas City.—Armour In- 
terests in Control.—Last October P. D. Armour and Norman 
B. Ream purehased a controlling interest in the stock, and at 
the annual meeting recently elected the following officers: 

Chairman of board of trustees, P. A. Valentine, re ting P. D. 
Armour; President, W. H. Holmes; Vice-President, L. E. James; Gen- 
eral Manager, C. F. Holmes; Secre and Treasurer, W. E. Kirkpat- 
rick. Direc'ors: Charles Francis Adams, N. B. Ream, P. A. Valentine, 
Charles W. Armour, L. E. James, C. F. Morse, W. H. Holmes, ©. F. 
Holmes and Wallace Pratt.— V. 67, p. 736. 

Nashville (Tean.) Street Ry.—Sale Authorized.—The 
stockholders on June 17 authorized the sale of the property 
to the Nashville Railway Co., the new company organized 
by Hambleton & Co. to unite the street railway and electric 
light plante of the city. Regarding the Nashville Street 
Railway, the ‘‘ Nashville Banner” says the purchasers paid 
for the property $742,300 cash, and assumed the bonded and 
other indebtedness. This was at the rate of 50 cents on the 
dollar for the stock of the company.—V. 68, p. 977. 

Newark Consolidated Gas Co.—Listed in Philadelphia.— 
The Philadelphia Stock Exchange has listed the Rn 
$4,600,000 consolidated 5 per cent bonds due Dec. 1, 1948.— 
See V. 67, p. 1208, 1161, 1002. 

Newark (0.) Consolidated Electric Ry.—Newark & Gran- 
ville Electric Street Ry.—Sale Ordered.—The Court has 
ordered the sale of this road. The property was recently 
appraised, it is stated, at $248,000.—V. 64, p. 755. 

New England Telephone & Telegraph Co.—New Stock,— 
The directors have ordered that ,000 new stock be 
offered to stockholders to provide for enlargement of facili- 
ties. Each stockholder of record June 26 will be entitled till 
July 22 to subscribe at par for one new share for every 12 
held, The capital now amounts to $11,986,400, but an in- 
crease to not a $15,000,000 was authorized in July 
last year.—V. 63, p. 973. 

New Orleans City Railway.—Virst Dividend,—The com- 
eoay ae lared a dividend of 214 per cent on the preferred 
stock.—V. 68, p. 926. 

New York Central & Hudson River RR.—Zarnings,—The 
estimated s for the quarter e June 30, 1899, 
compare with the actual results in 1898 as follows: 

3 months to Gross Net Other Oh ¢& Balance 
15602” 188 860 $476 hbo 91581 S00 98'340/000 a0 00 
1898...-.... 11,217,388 3,607,476 ‘150,158 2,792,220 ‘965,414 

One per cent dividend calls for $1,000,000, The year’s fig- 
ures are pres under the “Annual Reports,”— 
V. 68, p, 870, 872. 

Northern Central RR.—Favorable Decision in Taw Suit. 
—Judge Dennis, in the case of the State of Maryland against 
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the company, in which the latter resisted the imposition of 
taxes under the act of 1896, increasing the rate of taxation 
from one-half per cent to one per cent on the gross receipts 
of the railroad and its branches, has filed a written opinion 
in which he grants the defendant’s prayers, rejecting the 
prayers of the plaintiff. The ‘‘ Baltimore Sun” says: 

Jadge Dennis reviews the entire case, noting the incorporation of 
the Baltimore & Susquehanna RR. Co in 1827, by whicb act the com- 
peer was exempted from taxation; the act of 1454, consolidating the 

orthern Central and the Baltimore & Susquehanna, with all the 
rights, franchises and immunities of the latter company; the act of 
1872, ee a@taxof one-half per cent on the gross receipts of all 
steam railroad companies; the legal controversy which resulted over 
the imposition of this tax, and in which the Court of Appeals (Jud 
Alvey dissenting) sustained the claim of the State; and the act of 1880, 
whic sien aoe tor taxation at the rate of one-half cent, with the 
limitation that the rate could not be increased. The road com- 
pany: instead of taking the above case to the United States Supreme 

urt, accepted the act of 1880, and it is with special reference to 
this act that Judge Dennis says: “In my judgment this act was a 
contract between the State and the defendant company, forever 
binding, until abrogated by the consent of both parties to the contract, 
and in no way subject to repeal or modification by the act of any. sub- 
sequent legislature; and, therefore, the assessment act of 1896, by 
which a greater tax was im upon the 8 receipts of the com- 
any,is void, because repugnant to the Constitution of the United 
tates, which forbids a State from passing a law impairing the obli- 
gation of a contract.—V. 68. v. 673 


Northern Pacific Ry.—Sale of Old Company’s Lands in 
Minnesota ana Wisconsin.—Pursvant to a decree entered by 
the Circuit Court of the United States for the Eastern Dis- 
trict of Wisconsin, on May 25, 189%, in the equity suit of the 
Farmers’ Loan & Trust Co. against the Northern Pacific RR. 
Co, [the old company] and others, and a decree ancillary 
thereto entered in Minnesota, Alfred L. Cary, as 
Master, advertises that he will sell at public auction all the 
lands granted by Congress to said Northern Pacific RR. Co. 
in Minnesota and Wisconsin. The Minnesota sales will take 
place at the various county seats at various dates from July 
17 to August 5 inclusive. The lands will probably be bought 
in for the new Northern Pacific Ry. under the large de- 
ficiency judgment ($86,¥11,600) o ed last October.—V. 
68, p. 1183. 

North River Light, Heat & Power Co. of Hoboken, N. J. 
—Hudson County Light Co.—Control Purchased.— 
Myles Tierney, a leading shareholder in the Hudson County 
Gas Light Co., has purchased the North River Light, Heat 
& Power Co., organized a few months ago with ,000 of 
capital stock as a rival of the North Hudson Light & Power 
Co. It is surmised that all three companies are to be 
brought under one management.—V. 68, p. 283. 


Pittsburg & Western Ry.—Listed —Toe Knickerbocker 
Trust Company’s certificates of deposit for preferred stock 
have been listed on the New York Stock Exchange. Two- 
thirds of the entire issue have been deposited with the trust 
company. The committee representing the stock, and at 
whose call the deposits have been made consists of A. Foster 
Higgins, J. Harsen Rhoades and Charles W. Baker. The 
depositors agree, if called upon, to pay 25 cents per share for 
necessary expenses, but no plan of reorganization is to be 
binding upon them until it is adopted by a majority in 
— of the depositors at a meeting duly called.—V. 68, 
p. 282. 

Republic Iron & Steel Co.—New Acquisition.—The 
Peoria (Ill.) Iron & Steel Co. it is stated has been acquired 
7 the Republic Iron & Steel Co. for $1,250,000.—V. 68, p. 


Riker Electric Vehicle Co.—New Enterprise.—This com- 
pany has been incorporated under the laws of New Jersey 
with an authorized capital stock of $7,000,000, of which 
$2,000,000 to be 6 per cent non-cumulative er (par 
value of all shares $50) to purchase for cash all patents 
machinery, contracts, and rights of Andrew L. Riker an 
the Riker Electric Motor Co, for the manufacture of electric 
vehicles, The company will own the works at Elizabeth- 
port, N. J., which are said to have a present capacity of five 
completed vehicles per “<. Among those interested in the 
enterprise are Andrew L, Riker, Charles A. Lieb, President 
of the Great Falls Power Co. of Washington; O. T. eg 
President of the Washington Street Railways, and F. C. 
Stevens, President of the West End Bank, ‘Washington. 
The company has contracts to supply five additional wagons 
to B, Altman & Co., three to the ham Co., a mineral 
water wagon to Car! H. Schultz and wagons to H. H. White 
& Co. of ton, the Kolb Company of Philadelphia and 
Woodward & Lothrop of Washington. The Riker battery 
in use in these vehicles, it is claimed. is lighter by 40 per 
cent and has a mileage capacity greater by 50 per cent than 
any other automobile battery. 


Standard Oil Co.—Ewchange.—The exchange of Standard 
Oil certificates and ‘‘ assignments” for the common stock 
of the New Jersey Company is now taking place, doliar for 
dollar, at the transfer ce, No, 26 Broadway. Holders 
receive in addition 2°65 per cent in cash to t distribu- 
tion by Ohio Company. Of the authorized — of the New 
Jersey Company ,asincreased last week to $110,000,000,$10,000,- 
000 is non cum, preferred, and will be held in the treasury for 
the present. The exchange of certificates and ‘‘ assignments ” 
will require the issue $97,250,000 of the common stock. 
The ‘‘ assignments” are the securities issued in the liquida- 
tion of the trust in exchange for the original certificates to 
represent a ‘‘ legal ownership” in the combined properties, 
in place of the * beneficial interest” possessed by the certifi- 
cates and adjudged illegal, 


Special | $10,000,000, of w 





Officers.—New officers and directors have been elected for 
the Standard Oil Co. of New Jersey as follows: 

President, J. D. Rockefeller; Vice-Presidents, William Rockefeller, 
H. M. Fiagler, J. D. Archbold and H. H. Rogers; 
ford; Secre .C. M. Pratt; Assistant Treasurers, 0. M. Pratt, F. A. 
— and William G. Rockefeller; Assistant Secretary, L. D. 

arke. 


Directors, J. D. Rockefeller, William Rockefeller, H. M. Flagler, J. 
D. Archbold, H. H. Rogers, W. H. Tilford, C. M. Pratt, 0. H. rayne 
Paul Babcock, C. W. Harkness, T. C. Bushnell, A. M. McGregor an 
F. Q. Barstow. —V. 68, p. 1183. 

St. Louis Indianapotis & Eastern Ry.—Sale Ordered.— 
The United States Circuit Court at Springfield, Ill., on June 
14 approved the decree of foreclosure and order of sale. The 
amount due on the mortgage is $1,169,814.—V. 68, p. 929. 


St. Louis Southwestern Ry.—First Payment on Incomes.— 
An interest payment of 2 per cent has been declared on the 
$9,000,000 second mortgage income bonds, payable July 1.— 
V. 68, p. 1026. 

St. Louis Traction Co.—Central Traction Co.— Preparing 
to Consolidate.—The stockholders of the St. Louis Traction 
Co. on June 15 voted to increase the capital stock of the 
company from $2,000 to $2,000,000, of which $1,000,000 to be 
5 per cent preferred ; also to amend the charter to permit 
the purchase, construction and operation of any line of street 
railroad either within or without the city of St. Louis. The 
stockholders of the Grand Avenue Railway Co. also met on 
June 15 and arranged the formal details for the transfer of 
the property to the Brown Brothers’ Syndicate. 

stockholders of the Central Traction Co. on June 17 
voted to adopt a  apeewey to increase the capital stock to 
one-half to be 5 cent preferred 

stock, and to amend the charter to allow the company to pur- 
chase, construct and acquire any lines of street railway 
either within or without the city of St. Louis. The capital 
stock of the Union Depot RR. Co. was increased from $4,- 
000,000 to $10,000,000, and the charter amended. The stock 
~. the Lindell Ry. Co. was increased to $10,000,000 some 

© ago. 

These transactions are simply the formalities inary 
to a consolidation, in accordance with the plans of the Brown 

Consolidation Bill Signed.—Governor Stephens of Missouri 
on June 19 signed the bill authorizing a street railroad to 

, lease or acquire and to hold and operate any other 


street railroad. 

Southern Electric and National Lines.—Negotiations for 
the purchase of these lines have been resumed by the Brown 
Brothers syndicate and it is believed in St. Louis bave been 
practically completed.—V. 68, p. 773, 789. 

Susquehannah Iron & Steel Co.—ZJncorporated.—The 
ey has been incorporated at Harrisburg, Pa.—V. 68, 
P. . 


Tennessee Coal Iron & RR. Co.—Sheffield Coal Iron & 
Steel Co.— Purcased.—The directors of the Tennessee Coal 
lron & RR. Co. on Thursday ratified the sale of the railroad 
property in Alabama to the Louisville & Nashville and 
Southern Railway companies for $1,100,000 cash. These 
companies, it is understood, contract to reduce by 30 per cent 
the rates for carrying ore, » coke limestone to the 
Arie tcc raf Ge abun of Re Seta Se 
rai e © D of the She 
Iron & S Co., located on the Tennessee River, in Sheffield, 
ase includes, it is stated, three modern blast 
furnaces, with a capacity of 200 tons each daily, 300 coke 
ovens and 73,000 acres of coal land, on which one large coal 
mine is 3 ——— and etna —_ oe a The 
property is sai represent an origin vestment of more 
than $2,000,000, but the cost to the Tennessee Coal Iron & 
RR. Co. will be much less. The property will be paid for in 
cash. The purchase, it is claimed, makes the company the 
owner of more blast furnaces than any other iron company 
in the world, while its coal and iron lands te 450,000 
acres. E.C Benedict has been elected a director of the 
a . to succeed Col. C. M. McGhee, resigned.—V. 

, Pp. ° 

Terre Haute Electric Street Ry.—Sold.—At the foreclo- 
sure sale on June 21 the street rail and Citizens’ Electric 
Light & Power plants were pure Stone & Webster 
of Boston, representing a syndicate, for ,000. * Lee, —. 
ginson & Co. are said to be interested. The syndicate, it 
said, has secured a franchise for a trolley line along the 
national road to Brazil, and it is supposed has in contempla- 
tion a system of interurban lines reaching from Terre Haute 
in various directions.—V. 68, p. 1078. 


Union Pacific Ry.— United States Suit.—The United States 
Government, through its special att orney, has filed a bill in 
equity in the United States Circuit Court in Boston against 
the American Loan & Co. to recover a portion or the 
whole of $570,000 received by the Trust Company as a result 
of the sale of certain securities deposited with it to secure 
Kansas Pacific creditors. As the foreclosure sale failed to 
reimburse the Government for its advances on account of 
the Kansas Pacific, this claim is made for a share of the pro- 
ceeds of sale of the aforesaid securities.—V. 68, p. $73. 


Ry. has been tothe Union Traction Co. 
the consideration $500,000 in cash and the assumption 
of an indebtedness of $400,000. The following officers have 


been elected for the Marion road: Charles L. Henry, Pres- 
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ident; Phillip Mutter, Vice President; George W. McCul 
lougb, Secretary; W. C. Sampson, Treasurer.—V. 67, p. 372. 

United Power & Transportation Co.—United Railways. 
— $5,145,000 Gold Trust Certificates.—The Real Estate Title 
Insurance & Trust Co. of Philadelphia has issued temporary 
negotiable receipts to the stockholders of the various com- 
panies upon depositing the stocks, on which will be baeed 
the iesue of the United Railways gold trust certificates. Said 
temporary receipts will be exchangeable for the trust cer- 
tificates when issued, which will be about July 1, 1899. The 
United Railways gold trust certificates will be issued by the 
New York Security & Trust Co. of New York, as trustee, 
under an agreement between said company and The United 
Power & Transportation Co., and are secured by the entire 
capital stocks of the following companies: 

Wilmington & Chester Traction Co. 

The Wilmington City Electric Light Co. 

Trenton Street Railway Co. 

United Traction Co., ng, Pa. 

Holmesburg Tacony & Frankford Electric Railway Co. 

The total authorized issue under the above deposit will be 
$5,145,000, to be dated July 1, 1899, dne Jaly 1, 1949. Under 
the terms of the agreement the registered holders of the 
trust certificates are entitled to receive semi-annually on the 
first days of January and July 2 per cent upon the par value 
of the certificates, payable at the office of The Real Estate 
Title Insurance & t Co. of Philadelphia. The United 
Power & on Co. guarantees the payment of the 
ere of the trust certificates at maturity; also the semi- 
anon. yments during the continuance of the trust. These 
“United Railways d trust certificates—Real Estate 
Title Insurance & t Co. temporary receipts” and 
“United Railways gold trust certificates deliverable when 
issued” have been placed on the unlisted department of the 
Philadelphia Stock Exchange.—V. 68, p. 1184. 

United Railways & Electric Co. of Baltimore.—Listing. 
—The listing of securities mentioned last week referred to 
the United Power & Transportation Co., which see above. 
—V. 68, p. 1184, 

United States Coupler & Manufacturing Co.—Stock In- 
creased,——This wy has filed an amen certificate of 
incorporation at Newark, N. J., increasing its capital stock 
to $1,000,000. The amount paid in is $1,000, and the incor- 
ponstore are Frank H. Rollins, Edward P. Baker and George 


Washington Traction & Electric Co.— Subscriptions for 
the company’s bonds, it is stated, were highly satistactory.— 
V. 68, p. 1184, 

Watchung (N. J.) Water Co,—New Bonds.—This compa- 
ny, of New Brunswick and Somerset counties, N. J., has 

a mortgage to the Fidelity Trust Co., as trustee, to se- 
cure $100,000 of 5 per cent $500 bonds. Charles P. Sebring, 
of Bound Brook, is President. 

Wellingten Grey & Bruce Ry.—Called Bonds.—Interest 

yment.—The numbers are announced of various bonds 
which have been drawn, and will be paid at par at the offices 
of the Grand Trunk Railway Co. in Montreal, or at Dash- 
woodhonse, New Broad Street. London, on July 1. The 
estimated earnings for the half-year ending 30th inst., ap- 
plicable to interest, will admit of the payment on July 1 
next of £2 1s. on each £100 bond as follows: 1s. in fina dis- 
charge of coupon No. 37, due Jan. 1, 1889, and £2 on account 
of coupon No, 38, due July, 1889.—V. 67, p. 128. 

Wisconsin Telephone Co.—New Stock Authorized.—The 
stockholders on June 19 unanimously adopted the motion to 
gig capital stock from $1,200, to $8,000,000.—V. 

»P ‘ 


Xelton Company.—Substitute for Hard Rubber.—Stahl & 
Straub of Philadelphia are receiving subscriptions at $7 50 

rt share for this company’s stock, issued full paid, each share 

ving par value of $25. The company was incorporated at 
Trenton, N. J., on June 12 to manufacture ‘‘xelton,” a sub- 
stitute for hard rubber. Of the $5,000,000 authorized capital 
jall common}, $3,000,000 is to be now issued. It is claimed 
that ‘‘xelton” is less brittle than hard rubber, is not affected 
by heat or cold, has less weight, and has the qualities «f 
toughness and resiliency, and is therefore available for 
storage-battery jars, pumping mene: insulating work, 
switcbhbo tiling, etc. The works will be at Frankford, 
Pa. The field to be covered is said to be quite distinct from 
that in which the manufactured rubber company plans to 
operate. 

—An interesting circular on Missouri Pacific showing the 
status of the consolidated six per cent bonds has been pre- 
pared by Mesers. Fisk & Robinson, 36 Nassau Street. e 
earnings for a series of years are shown and the balance 
available for interest on the consols after payment of inter- 
est on the prior liens. 

—Attention is called to a list of school district, county 
and city bonds advertised in our municipal columns by the 
Trowbridge MacDonald & Niver Co., 

—The “‘ Street Railway Journal” has issued its ‘“‘red book” 
for 1899 containing information regarding the street railway 
lines of the United States. 

—Messrs. Mason, Lewis & Co. advertise in this issue a list 
of bonds which they offer for sale and to which the attention 
of investors is invited. . 

—Mestrs. Fisk & Robinson's July “List of Approved 
Securities ” is now ready, and may be had upon application. 
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The Commercial Times. a 


COMMERCIAL EPITOME. 
Fray NiGat, June 23, 1899, 


The general business situation has undergone few changes 
of an important nature. Merchants as a rule have re- 
es trade as fairly satisfactory, and in the main values 

ve been well maintained. An exception has been a break 
of about 4c. per pound in the value of raw cotton, the 
result of liquidation of specnlative holdings and favorable 
prenpoets for the growing crop. The grain markets also 

ave been easier under improved crop prospects, although 
the export business has shown a further improvement. 
Washington advices report that a retaliatory duty against 
Brazil is being comtemplated and will be enforced unless 
Brazil makes concessions in her duties on articles imported 
from the United States. Some agitation for a uniform grain 
inspection has been heard. It is claimed that the severity of 
the inspection at the port of New York has been detrimental to 
the export business via the New York market. The sugar 
factor plan has been abandoned in Pennsylvania, New 
Jersey and Delaware, and is now practically dead. 

Lard on the spot has been in limited export demand, but 
refiners have been slow buyers and prices have weakened 
slightly, closing at 5°25c. for prime Western and 4 90c. for 
prime City. Refined lard has been quiet and prices have de- 
clined, closing at 5°40c. for refined for the Continent. Spec- 
ulation in the market for contracts has been - and there 
has been a slight weakening of prices under larger receipts 
of swine than expected. 

DAILY OLOSING PRICES OF LARD FUTURES. 


Sat. Thurs. Fri. 
BOND i odin cbnddadssten< 5°27 5°25 525 


Pork has bad only a limited sale, but prices have held 
steady, closing at $8 25@900 for mess, $10 50@11 00 for 
family and $10 00@11 75 for shortclear. Cut meats have been 
in better demand and firmer, closing at 4144@4\4c. for pickled 
shoulders, 9@91¢c, for pickled hams and 4%@5\ic. for 
pickled bellies, 14@10 Ibs. average. Beef has been quiet and 
easier, closing at $8 50 for mess, $9 50 for packet, $10 00@ 
10 50 for family and $13 25@13 75 for extra India mess in 
tierces. Tallow has been in moderate demand and firmer, 
closing at 43gc. Lard stearine has been in better 
demand and firmer at 6jc. for prime City. Oleo 
stearine has been steady and in moderate demand, 
closing at 5°{c. Cottonseed oil has been more active 
and firmer at 26@264¢c. for prime yellow. Butter has 
been in fair demand and steady at 15@18*{c. for creamery. 
Cheese has been in only limited demand and easy, closing at 
7@81{c. for State factory, fullcream. Fresh have been 
in fair demand and firmer, closing at 15c. for choice Western. 

Brazil grades have been in more active demand and firmer. 
Talk of an import duty being placed on Brazil coffee and re- 
ports of damage to the Santos crop by frost nave stimulated 
buying to some extent and prices have advanced slightly, 
closing at 6@61jc. for Rio No. 7 on the spot. West India 
growths have been in only moderate demand, but well held, 
closing at 8c. for fair ota, East India growths have 
been dull but steady at 25@251¢c. for standard Java. Specu- 
lation in the market for contracts has been moderately act- 
ive, and the tone has been steadier on the frost reports from 
Santos. The close was steady. 

The following are final asking prices : 





Mon. Tues. Wed. 
527 527 5°27 


PUM. . ccsccsss: 4 706. ; Sept. .......-... 4 OB <ks codnctuee 5°350 
Gl hcesacebsane 4 Pi cccacaseaesa 4°956. | JAN..ccoccoccces 5°400 
BRE uc cccacccces 4°£00. | NOv...... ..-000 BEGR. .ccccccecese 5°50c 


Raw sugars have been in only limited demand and prices 
have weakened slightly in sympathy with weaker — 
advices, closing at 45jc. for centrifugals, 96-deg. test, and 4@ 
4c. for muscovado, 89-deg. test. Refinedsugars have been less 
active but steady at 51¢c. for granulated. The factor plan 
is reported practically defunct. Other groceries have been 
quiet but steady. 

Kentucky tobacco has been quiet but steady. Seed leaf 
tobacco has been less active, but values have been well main- 
tained. Sales for the week were 1,660 cases as follows: 500 
cases 1898 crop, flate, p. t.; 359 cases 1898 crop, Dutch, 
11@11%c.; 120 cases 1898 crop, New Enagland Havana, 
20@45c.; 40 cases 1896 crop, New England Havana, 25@25c.; 
200 cases 1895-6 crop, Pennsylvania seed leaf, 12@13c ; 100 
cases 1895 crop, Pennsylvania Havana, 13c.; 250 cases 1897 
crop, Wisconsin Havana, 814@914c., and 100 cases 1897 crop, 
Gebhardt, 13c.: also 600 bales Havana at 70@95c. in bond, 
and 175 bales Sumatra at 80c.@$1 65 in bond. 

Straits tin has been in increased demand, and with only 
moderate offerings prices have advanced, closing at 26@ 
26°20c. ‘ot copper has been quiet, but values have held 
steady, closing at 18c.for Lake. Lead has been in only lim- 
ited demand, but prices have ruled steady at 4:45.@4°50c. for 
domestic. Spelter has continued dull and easy, closing at 
5'871¢@6c. for domestic. Pig iron has beenin demand and 
firm at $15 50@18 50 for domestic. H 

Refined petroleum has been steady, closing at 7°20c. in 
bbis., 4 70c. in bulk and 8°20c. in cases. Naphtha steady at 
10c. Crude certificates have been neglected; credit balances 
have been unchanged at $113. Spirits turpentine has been 
quiet and the close was weak at ne. Rosins have 
been in fair demand, closing firm at $1 1 3244 for com- 
mon and strained. Wool has had a fair at firm 
prices. ops have been firm but qu et. 





























COTTON. 
Fripay Nie@at, June 23, 1899. 

THE MOVEMENT OF THE CROP, as indicated + honed telegrams 
from the South to-night, is given below. For the week ending 
this evening the 1 receipts have reached 26,779 bales, 
against 26,838 bales last week and 48,311 bales the previous 
week, making the total Horry since the ist of Sept., 1898, 
$3,296,065 bales, against 8,540,463 bales for the same period of 
1897-8, showing a decrease since Sept. 1, 1898, of 244,398 baler. 


Receipts ai— | Sat. | Mon. | Tues. | Wed. Thurs. | Pri. | Towal. 


JUNE 24, 1899.) 


























Galveston...... 22 744, 360 132 23 12) 1,293 
Dex. City, G6.) coass| coccce| scccee| ccocce| ceases} coos - os 
New Orleans... 228 875, 959) 2,450 48 766) 5,326 
Mobile ......... 10 12) 8 4 6 12 52 
Pensacola, BO.) .ocace| coccce| coccce| <ccccs| cecses 2,379) 2,379 
Savannah...... 490 175 926} 1,223 5 153) 2,972 
Brunsw’k,&.| ...... en | saseee) - sédea o]  cwend> 346 346 
‘Charloston.....| ...... 604 2 5 GF pncnan 615 
Pt. Royal,&.| ...... evecce| cocece econes| cacsse 2 2 
Wilmington....) ...c00) ...2.. BM ddgcdat’ “incase 26 37 
Wash’ton,&o.| -.... eunner| ccacee] secces cosee-] ceodes}- eo ecee 
Norfolk ........ 1,159 507 678 891 295) 1,329) 4,859 
B’p't News, BO.) wccoce] cocace| ceccce] ccoce o| secese 498 498 
New York..... 200 SEB, ccccce 200 772 407; 1,894 
Boston......... SHEL: Schou 635 599 277 327| 2,720 
pO ed mere) ae) me 2,941) 2,941 
Philadel’a, &c.. 5 75 159 63 ae 845 
Tot. this week} 2,996; 3,307) 3,738| 5,567| 1,973) 9,198] 26,779 











The following shows the week’s total receipts,the total sin e 
Sept, 1, 1898, and the stock to-night, compared with last yea:. 



































eoospte wo | 2808-08. 1807-98. Block. 
June 23. | *™e [T1808 This |#inceSep.) 1599 | 1998 
- | week. | 1,1898.| week. | 1, 1897. 
Galveston...| 1,293|2,296,033| _804|1,902,008| 24,990; 19,622 
Tex.0.,&0.| ...... 77.870| ...006|  98,081| sence] sans 
Now Orleans| 5,326/2,175,689, 6,685|2,651,689| 245,515) 124,208 
Mobile ...... 52} 248,033;  48| 361,594) 6,678, 5,105 
P’sacola,&c.| 2,379] 228,909| ...... a RR a Es 
Savannah... 2,072/1,078,843,  660}1,182,778| 20,788) 11,908 
Br'wick,&o.| 346| 272,215, 43, 269,220|--s-..| 2,189 
Charleston..| 615| 368,388)  325| 468,988, 7,859 7.421 
P.Royal, do. 2| 23,335 2} 75,864, na. ae 
Wilmington.| 37| 291,493; 185) 323,591| 10,324) 7,570 
Wash’n, &o.| ...... 1,351)... 1,280] cee.. rl 
Norfolk ..... 4,359} 675,920| 1,203] “571,926, 50,100, 19,446 
N’portN..&0|  498| 32,689' 58] 25,087 252 754 
New York...| 1,894 118,179] 3,246, 117,006) 178,239] 105,232 
Boston......| 2,720| 304,904, 761| 219,758| 13,000; 8,000 
Baltimore..| 2,941 57,111} 587) 73,836] 16,925} 11,054 
Philadel,&e.| . 845] 50,553 526 81,129| 10,381| 9,850 
Totals..... 26,779|8,296,065! 15,13318,540,463| 584.5511 332,419 
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to additiou to avove exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 

















cleared, at the ports named. We add similar figures for 
New York, which are Fase coe for our special use by Messrs. 
Usmbert & Barrows, uce Exchange Building. 

ON SHIPBOARD, NOT OLBARED FOR— 

June 23 at | @reat Other | Ooast- ad 
New Orleans... 7,129| 7,497 | 22,943; 2,828; 49.°97| 205,1 18 
Galveston...... None.| None.| 7,000; 1,500 8,500 16,490 

sbanus None.| None.| None.| None. None. 20,788 
Charleston ..... None.| None.| None, 500 500 6,859 
Mobile ......... None.| None.| None.| None. None. 6,678 
Norfolk......... 2,500| Mone. 1,000| 24,400| 25,700 
New York..... ° 2,850 125| 4,500| None. 7,475 | 170,764 
Other ports.... 3,500; None.| 2,000; None. 5,500 45,382 

Total 1899 15,979 | 7,622 | 37,343 | 25,828| 86,772) 497,779 

Total 1898. .| 18,006| 5,093/17,707| 7,602) 48,408| 284,011 

Total 1897... 4,778 | 5,423; 8,081| 1,789| 20,071| 195,253 























Speculation in cotton for future delivery has been much 
more active, but it has been at a sharp decline in prices. 
Crop prospects and weather conditions have continued de- 
cidedly favorable, and early in the week it was stated that 
the South offered moderate lines of new crop cotton here and 
to Liverpool for fall delivery on the basis of ruling prices. 
This prompted some selling of the new crop deliveries for 
speculative account. Liverpool reported an easier tendency 
to that market, and that the demand from spinners in the 
spot market had fallen off. These developments had a ten- 
dency to discourage tired holders, and started selling to 
liquidate accounts. As prices weakened the preseure to sell 
increased, and as there was no force to the buying power, it 
coming almost exclusively from shorts to cover contracts, 
there was nothing to stay the downward tendency to values. 
Stop orders were reached and their execution added to 
general demoralization. On Wednesday, when the lowest 

rices were touched, they showed a decline of 23 to 30 points 

rom Friday’s closing prices. Thursday there was a steadier 
tone to the market. The pressure to sell for distressed holders 
appeared to be over, and there was some new buying at- 
tracted by the lower prices and the probabilities that some 
recovery was likely from the sharp decline experienced early 
in the week. To-day the market was less active. The open- 
ing was slightly easier on foreign advices, then advanced a 
few points on buying by Liverpool and local shorts to cover 
contracts. During the day, however,there developed aslightly 
increased pressure to sell, principally in the summer months, 
and prices weakened a few points, closing quiet 2@6 points 
lower for the day. Cotton on the spot has been quiet and 
lower; prices declined 1-16c. on Tuesday, 3 16c. on Wednes- 
day, but recovered 1:16c. Thursday. To-day the market was 
quiet and unchanged at 61c. for middling uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 





In order that comparison may be made with other years 
wezive below the totals at leading ports for six seasons, 


Receipts ai—| 1899. 1898. 1897. 1896. | 1895. 1894. 











Galves’n, &c. 1,293 304 796 299 317 1,053 
New Orleans 5,326 6,685) 3,233 7,773 856 6,370 
Mobile .. .... 52 48 16 13 43 54 
Savannah ... 2,972 660 879 1,114 573 1,737 
Ohas’ton, &c. 617 327 299 214 182 128 
Wilm’ton, &o 3% 185 27 12 102 14 
Norfolk . .... 4,859 1,203} - 322) ° 184 96 214 
N. News, &e. 498 ) rere 193 231 108 
All others...) 11,125 5,163 482 1,023 3,823 3,0¢8 





Tot. thie wk.| 26,779) 15,133) 6,054) 10,825) _6,228| 12,806 
Bince Sept. 1/8296,065/8540,463 6657,583 5184,984|7838.4955883,657 

The exports for the week ending this evening reach a total 
of 60,500 bales, of which 21,021 were to Great Britain, 23,601 
to France and 15,878 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 


Week Ending June 23, 1899. | From Sept. 1, 1898, to J’ne 23, 1899 
Baported to— to— 







































































Bxports Bouported 
from— Great | Oontt-| Jotal| Great | Oonts- 
Brit’'n.|""9"*! nent. | Week. |Britain.|7"°"™"| mene. | 7° 

Galveston.....) 5,020) .....6] .seeee 5,610) 1,045,352/395,416) 636,318) 1,980,080 
Pex. City, BOs] .cccs} cvccee} cocee | coccce 18,655) ...... 13,625) 32,310 
New Orileans..| ...... 21,029) 11,126; 32,155) 9801,449/208,400) 678,820/1,775,169 
BE icccrcace] cécconl secbdUl icescesl ok ccs 138,120) ..... 20,274; 167,304 
PO@NSACOlB.....)  csesee| ceeeee 2,379) 2.879) 91,892) 15,149; 106,010) 213,051 
ss codd © c0c0nsd . coéueelk sdaccel cécces 61,766; 38,216) 5382, 616,004 
BYUMOWIOR 00.) coco | covser| csece | cccce 165,284 451,402 
ee ee aeeee ye: Meer ee ess] 78,980 234,939 
PORE BOGEN. .ccF ccc oF cesce.f ccdeess coves 21,310 21,210 
Wilmington.. Cese-f beese | -sonseel geesd 118,002) 260,569 
| ee eer er meer ree a ir 45,211 73,083 
N’port N., &a.} 1,450 ‘ s-ecast: RBG GEE .<ebe< 30,586 
New York.... 2,143; 2,672, 1,530) ¢,264| 203,277) 28,128) 249,157) 670,657 
Boston ....... v2, ee rr 7,074) $85,188] ..... 6,428) 301,5°6 
Baltimore.... 1,465 eves 200} 1,665, 116,320; 1,055) 103,611; 223,986 
Philadeiphia..| ...... eee vbeel <cegwes 14,2438) ..... os 14,24 
Gan Fran., &..| ..... | «+... 2,013; 3013) 14,068) ...... 120,422) 134,490 
Total 18,642; 23,601) 18.257; 60,600 3,419,573/773,359 | 2,800,702) 6,903,629 

- Potal,1907-98.! 31,065! & 24! 13,453 | Wabee!3.408 50 804,296/8,078,634) 7,201,514 
































UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary................. 5% 5% | 5310} 5 Sie Sie 
Low Middling.... .............. 5% | 5% | 513g) 5% | Sily,) 512; 

~ hc ORES @>.6 | 65,6 | 6% | Glis| 6s | 6's” 

Good Dndnte qupgssecico. Gilye| Gllig| 653 | 671g | Ge 6% 
Middling Fair............ ...... 7314 | T31a | 738 615-4 7 
GULF. | Sat. | Mon|Tuee| Wed! Th. | Fri 
57 5% 55 55. 

Gis | 5% | Sir | 51b;, 

6 | Giie | 653 | 6% 

6% | Gllig) 6% | 6% 

7% | 73a! 74 | 7% 








STAINED. | Sat. | Mon|Tues| Wed Th. | Fri. 























Low Middling.... ......--.-----| 451) 4'5i¢| 4% | 4'ly¢| 4% | 4% 

Bett aaa (BB, | Bet | Sie] 8, Ss) Sar 
OT MIGGIIN®. . 2... 20. -ne--e: 32 32 3 

Good Middling Tinged......... | G51q | 6510 | 6M | Bllig| Gla | 613” 





The quotations for middling upland at New York on 
June 23 for each of the past 82 years have been as follows. 

















1899....6. 618 1891....6. 8% 1883 ....6.104s 1875....0.15'4 
L evccce 90 ...00 1882......125;, | 18974......1778 
1897....6. 71516 | 1889......11 31 lllig | 1873..... 21 

1896...... 753 1888: 10516 oo 1115; | 1872...... 26% 
1895...... 7316 | 1887......107%3 1879......1271¢ | 1871......20% 
1894...... 75,6 | 1886...... 9316 | 1878...... 117% | 1870...... Zire 
1893...... 3 1885......10% 1877.....-11% 1869..... 32% 
1892..... « 7736 |11884......11% 1876...... 12}3 1868...... 30 











MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 





























SAaLEs OF SPOT & OONTRAOT 
SPOT MARKET tyrone a — 

CLOSED. fd Con- 
CLOSED. | port. | sump.| tract. | Totat. 
Saturday ..|Quiet............ Steady ...... e¢en 24 = 24 
Monday... ater $0026 cosnas B’rly steady. pb ev 52 100 152 
Tuesday ...|Quiet at 114 dec. |Steady ......| 1,800 69; 600] 2,469 
Wednesday Quiet at 316 dee. Steady ...... 300; ....| 200) 500 
Thursday. .|Q't & st’y, 1), ad.|Steady ...... ree 73 one 73 
Friday ..... i abbeadmacenn Quiet & st’dy poke: FU. pelns 76 
Total. |... ... ~eleansese s-seee! 2,100) 2941 900) 3,204 
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Forures.—Ihe highest, lowest and closing prices of 
Futures at New York are shown in the following table. 


> 
q 






































=“ oo 2 a = & 
ope ry & g gore se 
| = “ 2 
a Ban | #8 
mR: OR: Pla? bee am! Sree eer ee, e: BP eh 
‘ee ef ‘ee *e. a | a ‘ee ef ef ee ef ef wo 
Peo be PE Peles PElEGTED EETEE fb od: 5 
@@ @; 22% FF So ae oo as am aa aa 
55 8 &8 8 SS £8 $8 SS SF SS SR Se 
ie 12 Se e ie *@ ie t@ (@ is te 18 
@, @, @@ @, SF ae a, Ga as ae ag ¢g 
~! 6! 66 6! Se de 6! bm om 8S oe ow! 
=> & 8 & S$ seo se ges ea & 7 
eo @ 
a3 2! £2 2! 33 32 23 33 dg 83 $2 33 | 
eo; it te e® ie i@ie: i299 1:8 le 1 
ea @, ee ¢, $3 CF AF AR Oa AG on am 
$5 £& Ses SS sz Ss $3 SE SS SE Se |” 
ee 3) S22; SS Se Se ee Se ce ee Ge 
$2 6 S& 2 S$ SS Se $3 33 $3 33 33 
19 :8@ (8 109 iP lie (tO ie Ie es is i@ 
@2 eo, 92% SF Se ee OS Co oe ag oo 
$8 & $$ S SF SF SS oS 38 Sf 32 38 |' 
Se eo) SF 5, SS SE Se SF Se Se Se Se is 
SRS $88' 2s 23 28 Ss SE BE AS $s 
(9 1@ 1@:;@ilevertereeitseie-s 
aa | ao eo oo CF FE CAF OF FA AG wo 
$$ S se £2 #8 3¢ 36 3S $3 SS S32 $3 |$ 
coc o ec ogeegue oF ag Ce ag a ao | 
€$ © 88 &$ s2 da 33 28 €6 8B SS E2 | 
! 1e@ 18 18 18 S&S te 18 18 18 18 1 
3! g' gz 2! 2 33 33 38 38 32 $2 33 
3 co $ 33 33 33 88 S $2 2s | 
se 21 SF fr FE 83 SS OF TE Ss SS Ss 
$$ S$ $68 $3 da 32 88 SF SE SS a 
ie ® ie e@ieiies28 18 1@ ie ie 
Se 8) So oe, eo ae OM ag ae oe ce ae |§ 
225 S82 SS 32 32 8S 23 38 83 SE 
Sir iS iPSiFSiSisisisgi*sigis 
¢ e'e '3 '3 'g 'g 's $'Slq 
ie !i@ }@ t@ IP t@ te®@ ie iow ie Ie 1e ig 
i2@it is S$ 1S 19 19 18 1S 1S 
ett tg tt 1g tg tg ig ig 'g te 'g 








THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows. Continental stocks, as we 
j Ben Bed rage ely 0: Serve oy 

uen’ 
to Thursday evcuing.” Bat to make the total the complete 
for to-night (June 23), we add the item of ex 1m 
United States, including in it the exports of Friday only. 


a 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since ed 1, the shipmente for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1897-98—is set out in detail below. 
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hat the interior stocks have de- 
creased during the week 13,583 bales, and are to-night 143,840 
bales more than at same period last year. The receipts at all 
towns have been 1,280 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We ae below a statement showing the overland movement 
for week and since Gaps. 2, as made up from aan 
























































































































































1899, 7. 
Stock at Liverpool......bales. 1,283,000 1,000,000 888,000 | reports Friday night. The results for the week en 
Stock at London............... 736,000 "5,000 .000 June 28 and since Sept. 1 in the last two years are as follows. 
Total Great Britain stock. 1,294,000 1,005.4 
Stook at Hamburg 30,008 123.908 137,008 1898-99. 1897-98. 
Stock at Amsterdam = 7Oe 3.000 8,000 June 23. Weer. | a5"6 | ween, | Sines 
Stock at Rotterdam 300 30 200 - | Sept. 1. Sept. 1. 
Stock at Antwerp 4.000 11,00u = 13, o 
Stock at Havre... ..- <2: 203 000 181.000 284,000 
Stock at Marseilics. 6.00 6,000 7,000 a 8t. Louts...... 5,794) 915,746, 6,849) 851,143 
Stock at Barcelona. ‘000 81 88 Via Oat 840| 398,36%| 2,066, 383,240 
Stock at Genoa.............-.. 67,000 46, 84) TIS FEED .ccnciedtbece coisas | cmbiel | _ihinn 241 ’ 
Stock at Trieste ...... wee 27,000 14 33,000| Via Rook Island.......-...-..0- | .-..-. 42,967|  ....- 48387 
Total Continental stocks . 721,500 37.300 528,800 690,200 | V!8 Louisvill see | 1,855] 186,097/ _ 208) 180,7 
Total a 508 1583-300 1556500 | Vis Olnetnnati 3 1/245} 175,368} 1,000, 150,527 
pe wn? Fong eg yr 853.200 1.008 Via other routes, &o..........- | 2,049) 218,795) 2,728) 181,058 
Amer. cotton afloat for 1 000 85, of ey 000 | py Total 11,283/1,937,342| 12,592|1,776,682 
ne United states rts.. 584,551 ted 262/946 Overland to M. Y., Boston, &c. | 8,400) 530,747) 5,120) 491,726 
U tes exporta to-day.. 32,038 16 Ba50 | B’s4o Ss eeges ae ------- 1,327] 9e'68a| 1,975|  a8ta7D 
Total visible supply....... 3,216,388 2 573,150 2,028,902 2,159, 90: Pe Peg |, ——— | | 
Of the above, totals of American and other descriptions areas follows: | Total to be deducted......... | 10,145) 675,466) 7,090) 577,010 
American — Leaving total netoverland*. | 1,138]1,261,876| 5,502|1,199,672 
Liverpool stock.........bales.1,219, 27,000 , ——— PST SE 
Continental stocks. gn men 45.000 989 000 <¢4:000 * Inclading ste aor to Canata, . ae A 
American afloat for Europe... 123, 140,000 =—85, Thef oing shows that the week’s net over movemen 
teeteel Biaien hates shacks’ Seetten iaxtas “athe 2 this year has been 1,133 bales, against 5,502 bales for the 
United States exportato-day.. 32038 16,772 2'95: week in 1898, and that for the season to date the te net 
Total wees aggnae B.018,088 2,270,800 1,659,002 overland exhibits an excess over a year ago of 62,204 bales. 
Liverpoo) ener tena 69,00€ 90,000 149,000 154,000 1898-99. 1897-98. 
i... 77300 4300 sc'soo 1asz00| — “” “AE Dna Spinners’ Binee Bince 
fndis unoet afloat for Europe ....... 128,000 145,000 105, 111,000 : Week. | gept, 1. | Week. | Bept. 1. 
waar a hy sees eee Sanbon aed Receipts at ports to June 23 26,779|8,296,065| 15,133|8,540,463 
"490 200 a une 2e..... , * A 
Total American.” --....-.2,913;088 2.270-880 1.659:602 1,730,708 | Net overiend to June 28......--. | | 1,188|1.261,876) _5,503/1,199,672 
Total visible supply ....... §,21v,36u 2,574,100 2,023,002 2.159.008 | C°ttborn consumption toJune23) 26,000/1,102,000) 21,000) 
Middling U ae. ot — 66 ee Total marketed.. ..........-. | 53,917|10659941| 41,635|10670135 
wate Upieeds Neytors;; Sup. Sha ING gil. | tntarionwnaha in exoide ~~. 10;800) 06,00) 10684) 0388 
Secech Pie: Liem avexpool sled. “ged. TS Set Came into sight during week.| 40,334 .. | 80,051] ........ 
Tinnevelly eg) 344d. gi7, i i 321.2% y Total in sight June 28....... | 00x 10865321; ...... 107980718 





Jae teports into Continental ports the past week have 
above cous indicate an increase in the cotton in 
of 643, 





sight o— 238 bales as compared with the same 
date of pDqnense 1,192,486 bales over the ding 
date an excess of 1,056,485 bales over 1896, 

















North’n spinners tak’gstoJune23| 549 2,128,408| 6,189/2,140,734 

* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 40,334 bales, against 30,951 bales for the 
same week of 1898, and that the increase in amount in sight 
to-night as compared with last year is 74,603 bales. 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
































ow are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 
Week ending| _°=OSING QUOTATIONS FOR MIDDLING COTTON ov- 
June 23. | gatur. | Mom. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 515. 515 515 51 515. 51 
NewOrieans| pat? | pa'® | suis | set’ | say? | 5ay'° 
bile ...... baie he He os 16 Bai ee 16 
Charleston.. Pe ee ee ee 
Norfolk | 63 64 6lie | 6. . ‘ 
ine Gig =| ccccee 4 6% 61g 618 
ore 645 61g 61g 63g 638 6% 
Philadelphia} 6%¢ 6916 6% 6516 638 
61g 61g 6716 6 63g 
Memphis....| 5% 5% 5% 5 billig | 516 
a...) 513 ¢ 51344 51344 51316 51814 5% 
Houston.....| 51514 51515 oie bi ie Sie buie 
Louisville..| 5% | 5% | 5% | 5% | 5% | 5% 
The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 
Athens......... 5% Columbus,Miss 514 | Nashville..... . §& 
Atlanta ........ 5s Eufaula........ 54g | Natches....... bie, 
Charlotte ...... 4g | Little Rock.... 5 | Raleigh ....... 6 
Oolumbus, Ga. 5% | Montgomery... 5% /|Shreveport.... 5516 





WeaTHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegraph indicate that in the main the weather 
has been favorable during the week and that cotton is doing 
well as a rule, In portions of Alabama, Tennessee and 
Arkansas, however, rain is claimed to be needed. 

Galveston, Texas,—Our usual Texas advices have failed to 
reach us this evening, but from other sources we learn that 
the weather has been favorable on the whole during the 
week and that cotton is developing quite satisfactorily. 


New Orleans, Louisiana,—There has been rain on one day 
during the week, the rainfall reaching sixty-three hundredths 
of an inch. The thermometer has averaged 80. 

Shreveport, Louisiana.—There has been rain on one day 
during the week, to the extent of forty-six hundreths of 
= a The thermometer has aver 77, ranging from 

2. 

Columbus, Mississippi.—The weather has been dry all the 
week. Moisture is needed in many localities. The ther- 
mometer has ranged from 70 to 100, averaging 89. 

Leland, Mississippi.-We have had no rain during the 
= Average thermometer 73, highest 91, lowest 56, 

icksburg, Mississippi.—The weather has been favorable 
and the crop is doing well. We have had rain on one day 
during the week, the precipitation being three hundredths of 
an inch, The thermometer has averaged 78, the highest 
being 94 and the lowest 60. 

Greenville, Mississippi —The weather has been partly 
cloudy and very warm. 

Little Rock, Arkansas.—Dry weather has prevailed all the 
pate: 9 The thermometer has ranged from 70 to 92, averag- 

g 81. 

Helena, Arkansas.—The crop is doing well, but is in need 
of moisture. The first part of the week was cool and lat- 
terly it has been warm, but dry throughout. Average 
thermometer 72, highest 88, lowest 54. 

Memphis, Tennessee.—There has been no rain here since 
Tuesday, June 13th. The early part of the week the nights 
were too cool but now the weather is hot. Fields are, as a 
rule, well cultivated and moisture would be desirable. The 
thermometer has averaged 77'9, the highest being 94 and the 
lowest 62 3. 

Nashv lle, Tennessee.—All me are suffering for moisture. 
There has been no rain during the week. The thermometer 
has averaged 75, ranging from 53 to 97. 

Mobile, Alabama.—Crop reports are spotted. Rain is said 
to be needed generally. It has rained on one day of the 
week to an inappreciable extent. The thermometer has 
ranged from 64 to 99, averaging 79. 

Montgomery, Alabama.—Corn is suffering from the drought. 
Cotton is doing well but moisture is n eded in some sec- 
tions. The last three days the heat has been intense. We 
have had no rain the past week. Average thermometer £0, 
highest 101 and lowest 59. 

elma, Alabama.—We have had no rain during the week. 
Moisture would be very beneficial. The thermometer has 
averaged 78, the highest being 103 and the lowest 54. 

Madison, Florida,—There has been rain on three days dur- 
ing the week, the rainfall reaching two inches. The ther- 
mometer has averaged 77, ranging from 61 to 99. - 

Savannah, Georgia.—We have had rain on two days dur- 
ing the week, to the extent of fifty-one hundredths of an 
pe The thermometer has ranged from 58 to 98, averag 
ing 75. 

Augusta, Georgia.—It has rained on two days of the 
week, the rainfall being two inches and fifty-ore hundredths. 
All safe in this section. Average thermometer 76, highest 
96 and lowest 56. 

Charleston, South Carolina,—There has been rain on five 
days during the week, the rainfall reaching two inches and 
fifty-seven hundredths. The thermometer has averaged 75, 
the highest being 92 and the lowest 60. 

Stateburg, South Carolina.—It hag rained on two days of 


dredths. The moisture was very beneficial gonsealiy- The 
thermometer has averaged 75, ranging from 55 to 96. 

Greenwood, South Carolina.—There bas been rain on one 
day during the week, the rainfall reaching forty-five hun- 
dredths of aninch, The thermometer has ranged from 63 to 
88, os 75. 

Wilson, North Carolina.—Crops are doing finely. Rain 
has fallen on one day of the week, to the extent of twelve 
hundredths of an inch. Average thermometer 76, highest 
88, and lowest 62. 

The following statement we have also received by telegraph, 
sho the height of the rivers at the points named at 
8 o’clock June 22, 1899, and June 28, 1898. 


June 22, '99.|June 23,98. 




















Feet. . 
New Orleans........... Above zero of gauge. 1 10°2 
Memphis...........-... Above zero of gau 182 19°0 
Nashville............... Above zero of gau, 33 34 
Shreveport............. Above zero of gauge 12°0 12°9 
Vicksburg.............. Above zero of gauge 30°9 282 








JuTE Butts, Baaaina, &c.—There has been a very limited 
demand for jute bagging during the week under review at 
unchanged prices, viz: 55g@534c. for 134 lbs. and 614@634c. 
for 2lbs., standard grades. Tate butts dull at 1'05e, for 
paper quality and 15c. for mixing to arrive. 


InDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
of cotton at Bombay and the ene from all India ports 
for the week ending June 22, and for the season from Sept, 1 
to June 22 fer three years have been as follows: 












































1898-99. 1897-98. 1896-97. 
at— 
meer | aan. | binet | ean. | leet, | wean. | eeret, 
Bombay....... 27,000}1,935,000| 31,00011,704,000| 18,000]1.507,000 
For the Week. Since September 1. 
ag Oonti- Great Oonti- 
Britain.| nent. | Total. | Britain nent. Total. 
Bombay— 
189. 1,000 | 13,006| 14,000] 15,000] 503,000| 518,000 
1897-98..| .:.... 10,000 | 10.000] 10,000| 390,000 : 
1896-97..| *..... 9,000| 9; 30,000] 522,000] 552,000 
Calcutta— 
1898-99..|  ...... 2,000} 2,C00 2,000} 26,000| 25,000 
1897-98..| *..... 000| 1,000 3,000} 21,000 
SE ai - saseat'( seuege Vs Satded 6,000} 61,000} 67,000 
aa— 

ES ere See 2,000| 17,000; 19 
1897-88.. aie) Gicaan' th” anne 2,000 3,000 5, 
,180087.. sddibe Nt wilkedw ih” ollie 8,000} 15,000} 23 

others— 
1898-99..| .....- 4,000} 4,000 7,000| 98,000| 105,000 
1897-98..| 1,000| 6.000| 7,000| 12,000 “ 107,000 

ot ype 4,000| 4,000} 25,000] 94,000} 119,000 

all— 
1898-99..| 1,000] 19,000| 20,000} 26,000} 644,000| 670,000 
1897-98..| 1,000| 17,000| 18,000| 27,000] 509,000| 536,000 
1896-97. . | 13,000 | 13,000} 69,000] 692,000| 761,000 




















According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
4,000 bales. Exports from all India ports record a gain 
of 2,000 bales during the week and since September 1 show 
an excess of 134,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the ne and shipments for the past week 
and forthe corresponding week of the previous two years. 



































sndria, Egypt, | 1898-99. 1897-98. 1896-97. 
Reocei cantars* 
ope 13,000 1,000 1,000 
Since Sept. 1.....-.- 5,576,00€ 6,513,000 || _5,777,000_ 
This | Since This | Since This | Sinee 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 
rte (bales)— 
Liverpool........ 5,000|311,000/| 2,000/328,000/| 4,000/322,000 
To Continentt....... 6,000|344,000|| 3,000/419,000|| 5,000/364,000 
Total Europe. .....|11,000/655,000|| 5,000/747,000') 9,000/686,000 








* A cantar is 98 pounds, 
¢t Of which to ‘America in 1898-99, 48,741 bales; in 1897-98, 50,428 
bales; in 1896-97, 50,170 bales. 


MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is dull but 
steady for both yarns and shirtings. Manufacturers are 
working at fair profit. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 





1899. 1898. 

















the week to the extent of two inches and ninety-five hun- 











B% bbs. Shirt-| Cotten 8% ibe. Shiri | Ooti'n 
330 Oop. ings, common| a 322 Cop. ings commo. “ 
Twist. to Anest. pia Twist. to finest. opis. 
a alacsnstlalia &loe 0 6) & 
, @6% |4 2107 0 | 3% [5186-618 ~/4 2 @6 Bgl S%¢ 
MLSS OGr lt 207 8 | om iisecgistla 2 06 8 rT 
J'ne 2/518;¢-Gl1yg!4 3° O7 1%) F1%q0/51%1,-81g 2 OB Y | Be 
adie sted fest 2 | Rebeca & 36 § |b 
“ 33 2 @6% '4 81907 2 | Bila. |5% 6% 4 11906 8%) 37 
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reached 0, 310 bales. The shipments in detail, as made u up 


Sea IsLanp CoTTon lee gy ly have received this 
(Friday) ) evening by selogrs h from the various ports the 
4 cote — for the week. The 
pom a, for the week en — (June 28) and since 
Sept. 1, 1898, the stocks to-nig t. and the same items for the 
corresponding periods of 1897-98, are as follows. 
1896-99. | 1897-938. sven 


Receipts to June23 | aig | since | fhis | Mince 
| 








| week. |Bepi. 1 | week. Sept. 1 1899 | 1898 


SAVARRAR --=---o.------.-| 205] 58,364 ....| 89.312 782| 8.424 








Charleston, &0.........-.| -...| 5,599, ....| 9.772 427] 3,007 
ess! ct SO od SE | oeadl oa 
Total................. 205) 67,124, ....| 75,690) 1,209|11 431 





The exports for the week ending this evening reach a total 
of 553 bales, of which 514 bales were to Great Britain, 39 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 291 bales. Below are the exports 
for the week and since September 1 in 1898-99 and 1897 98. 


Veek Bnding June = Since Sept. 1,1898 |Vorta’n w «. 











Baports 
from— | Great| Fr’nce | @reat| Fr’nce Berm 
Brit’n.| de, | Tota | — dc, | Totat.| Week. | gyi.) 
Gavannab.. | ......| .....0| ..c00e| 4,949 2,991) 7,940} 291/29,079 


t" ccccce| eocece| -cccee 


1,542| 2.00) 1,542] ......| 1,449 
200 "200| ......| 7,984 
20,846 sceatel tithes 
1,986) -.... 4 Bee & 


New York.| 514 39] 553/14,383/ 5,963 
pT ena ee ee 2986) ..cce 

Balt., &....| ..... sD hnckoot, <samecl MUNN -aaushel GOED docnecl diacde 
Total.....| 514 39 serge 8,954/34,768| 291'38,512 
Total?207-2| 175! 100! 275/31.148! 8,646/39,794| 48 31,746 


Quotations June 23 at Savannah, for Floridas, common, 
9c.; medium fine, 10c.; choice, 18¢c.., all nominal 

Charleston, Carolinas, medium — 18c.; fine, 20c.; fulls 
fine, 22 to 250.; extra fine, 40 to 50c 






































New ENGLAN®MILLs SiTuaTION.—Latest reports indicate 
that the consolidation of the Massachusetts yarn mills is 
nearing completion and that the new company will be 
organized in the early part of July. 


GOVERNMENT WEEKLY Cotton Report.—Mr. James Berry, 
Chief of the Climate and Crop Bureau of the Agricultura) 
Department, made patie on Tuesday the follo tele- 
—- reports on the crops in the Southern States for the 
week ending June 19: 


ViRnGinia.— Week generally favorable for crop growth. 

ow gl CAROLINA.—Abundant rain, with warm, sunny intervals, 
caused vi ee growth of all crops. 

uaeeash on AROLINA. ee . —_ of —_ and yoy a 

improved crops; cotton D 
tase fraiting — and Toe ’ " e d 
GEORGIA.—Good rains over most eit northern counties, but only 
scattered showers elsewhere; cotton doing well; some cotton taking 
on bloom; some complaint of caterpillars. 

FLoRipa. —Early part of week very warm with deficient moisture: 
week closed abnormally cool with rains quite ceneral; late cotton 
benefited; cotton clean and am | yo well. 

ALABAMA.—Rains last week an 3 9 of this improved all 
crops; cotton healtby, vectoning to 5 satisfactorily, and late- 
planted making better stands. 

Err. —Favorable week for crops; abundant rains materially 

a conditions, ie on y southern section; early cotton doing 

uch in bloo te cotton decidedly improved, seed planted 
two months »go has sprouted since rain. 

ated; cotton —Seasonable temperature; abundant rains well distrib- 

cotton Plantes during drouth coming up to good stand, earliest 
ng, G condition of all improving. 

Diasted fratt ral rains during wee! , except in extreme east portion, 
bn ap enough for ae ; cotton growing rapidly 
and fruiting generally, o southern and extreme eastern 
portions, but getting ‘oul {elsewhere and needs sur shine. 

ARKANSAS.— Cultivation of crops, though retarded by rain, is ae 
completed in some localities; in some sections cotton in good cond 
tion, graesy in others. 

TENNESSEE.—Warm with good local showers early part of —_ dry, 
cool weather latter part checked growth of crops, particularly cotton; 
dk, fairly a drouth severe in portions of middie: division: 
¢ ering grea 

1880Uk1 —Cotton and minor crops gotng voll well generally. 

OKLaHOMA.—Cotton backward, small 

These re on cotton are paved. atl by the Depart- 
ment as follows: 

rts from pearly all sections of the cotton belt indicate a gen- 

provement in the condition of cotton, the least favorable com- 
rae m Eastern Texas, Arkansas and O — Myo the Fg 2 L, 
grassy, and Geor; where caterpillars are causing n the 
central portion of the cotton belt, where the stands have 't been un- 
satis ry, seed long since planted has germinated and is coming up 
to improved stands. 

New York Cotton ExcHanGe.—A movement is on foot to 
establish a Clearing House in connection with the New York 

Exchange. by - that end in view a petition to the 
Board of eS s being circulated on the floor of the 
Exchange, and already received many qnaberes. The 
petition is as follows : 

To the Board of Managers of the New York Ootton Exchange: 
Whereas, It is believed by many members of this Exchange that a 
Geen of clearancesof cotton contracts would greatly facilitate 
sactions and largely increase the business and importance of this 
wes the ae CpSeomanes yeur honorable 

of five or more 


pac the President to appoint a committee 
en thoroughly informed as to the conduct of the business of 
pt, to investigate and report to the Exchange for subse- 


and b' 
f such fe . 
Reese ees 
SHIPPING News. —As shown on 4 page, the 
exporte of c otton from the United States th tho past past week have 
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‘ foll 
from mail and telegraphic returns, are as follows: wanss' aaa 


New Yor«—To levereedi. per steamer Servia, 608 — 
and 187 Sea Island...........-..2--. cence nee nnerenene ences 


zs Hall steamer Colorado, 308 .......... ....---eee0+---- 303 

London, per steamer Montcalm, 719.......-.-.---.--.--- 713 
To Manchester, per steamer Herschel, 327 Sea isiand...... 327 
To Havre, per steamers Chateau Lafite, 1,000....Montauk, 

1,533 upiand and 39 Sea Island .............. -..++ additiibals 2,572 
To ‘Hamburg, per steamer Palatia, scgeecveesgecses -ccone 100 
To ho per steamers British, Trader, 400.... South- aan 
To Genoa, per steamers California, 201 .. Manilla, 738 . 933) 

New ORLEANS—To Havre—June 20—Steamer ,iachmaree, 

10,°65....June 22—S8teamer Inchulra, Pe etGRedchenae 21,029 

To Bremen—June 23 - Steamer Liviand, 3, 50. ...... ..... 3,750 


To Rotterdam—June 17 - Steamers Amaranth, 367; _— 
borne, 322..........-- rts 689 
To Antwerp—J une 22—steamer Arabian Prince, ‘L070277°: 1,070 
To pane eomfied une 16—Steamer — de Larrinaga, 5.617 
Ee aS 2 ee ae! EN 5,610 
PENSACOLA—To Hamburg—June 23—Steamer Caprin. 2,379... 2,379 
1,450 


1,450.. 

BosT »x—To. Liverpooi—June i5—Steamer Irishman, 4,517. ... 
June 16—Steamer Cephalonia, 74....June 20—Steamer ) 
Victorian, ee June 21—Steamers Derb: shire,917.. 7,974 


BaLTiMORE—To Liverpool—June 15—Steamer Templemore, pa 
To Hamburg —June 19 Steamer Bengalia, 200 .....--."-- ‘200 

SAN PRANCISOO-To Japan—June 17—Steamer Doric, 835..._.. 835 

Tacoma—o Japan—June 20—Steamer Tacoma, #00. 60 


0 
SEATTLE—To Japan—June 17— Steamer Kinshiu Maru, 1,578... 1,578 


Gaba! Bote fads Di fe i et Ci ae 
The particulars of the foregoing shipments, arranged tu 
our usual form, are as follows. 
o-- — Oth. oN Mexico 


Brit’n. ts. many. North. South. dc. Japan Total. 
Gew Yerk. 2,143 eT 10 500 98D ..ccce wnceee 6,254 
N.Orleans. ..... . 21,029 3,750 1,759 5,617 cones -.---. 32,155 
Galveston. 5, eibees.. enatinn sesgme. e68008 Seadad “cunnce 610 
POMGROTER. « cocane | cdccds _BABTD cccode codcce ceccee coccce 3.538 

’s Nows 1,450 ...cc- .----- <gGnee . CARRS. Conese, ppeece ¢ 

1D tain {eas shoud ‘ “pace ééeane IEE  “ebt@us’ ‘cawwe ions 
BEE: cess! deence une ‘boven “$35 = "835 
| Pialipeaorg pence gibeessadgason 1298 1,598 








Total.... 18,642 23,601 6,429 2,259 6,556 ...... 3.0 3 60,500 

To Japan since September 1 shipments have been 117,522 
bales from Pacific Coast, 15,073 es from New Orleans, 
18,960 bales from Galveston and 293 bales from New York. 

Cotton freights at New York the past week have been 
i: follows 





Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 





Liverpool, --6.) 12% 12% 124 12% 12% 124 
Gavre............¢. 25* 25* 25* 25* 25* 25* 
Bremen..........¢. 20 20 20 20 20 20 


Gamburg........c.| 19220 | 19220 | 19220} 19@20| 19@20 | 19@20 


eceeeeé.| 25 25 25 25 26 25 
a. 2 | 25 25 25 25 25 25 


| 
Reval, v.Hamb..c.| 27 27 27 27 27 | #27 
Do v.Haull...¢.| 29 29 29 29 29 | 29 
Do v.Lond’n.c.| 27 27 27 27 27 27 


G@enoa............¢.| 20822 | 20@22 | 20022 | 20222} 20822 | 20022 
Trieste, direct...c.| 22@23 | 22@23 | 22@23 | 22@23 | 22@23 | 22@23 
Antwerp.........¢. 20 20 20 20 20 20 
Ghent,v.Antw’p.c. 26 26 26 26 26 26 

Quotations are cente per 100 lbs. unless otherwise stated. 

* And 5 per cent. 

LIVERPOOL.—By cable from Liverpool we have the follow- 
ingstatement of the week's sales. stocks, &c., at that port. 




































































June 2 | Inne 9 | June 16 | June 23. 
of the week.......bales.| 68,000) 89, 85,000; 69,000 
Or which exporters took... 5,600 4,100 10,400 12,400 
ot which speculators took. 700 1,800 9co 2,000 
es American ......2--+----- 61,000 82,000 77,000 65,000 
Pe. jo 000s ee coce scence 9,000 7,000 15,000 10,000 
forw: woes coes cocens ccccce 68, 66, 71,000 67,000 
Total stock—Estimated.......|1,440, 1,409, 1,359,000) 1,285, 
Of which American—Estm’d/1,554, 1,3 »283, 1,219,000 
Total import of the week..... iJ 41,000} 35,000 6,000 
Of which American......... 26, 31,000; 27,000 4,000 
Amount af Bfloat.....00 .-0c00---- 56, 3, 43, 57,000 
Of which American......... 50. 49, 39, 53, 


















































ath Fae of the Liverpool market for spots and futures 
of the week ending J ine 23 and the daily closing 
= wh ayy spot cotton. have been as follows. 


Spot. BSat’day.| Monday.| Tuesday.) Wed’ day. Thured’y| Friday. 








Market, Fair Good 
fet. Easier. | business uieter. 
1:45 P. if ~~ i et ah Dg 


Mid. Upl’ds.| 31339 31339 3133 338 Bllg Bllgg 


Bales........ 7.000 |10,000 | 10,000 | 12,000 | 15.000 | 10,000 
Syec. & exp. 500 1,000 500 2,000 3,000 1,000 


Futures. 

















Eas Barely (Steady at 
Market, { er tet. | Sartinity | LBse- | steady at | 1-04 ad 
1:45 pv. m.$| PGrgeo | ° Sides. | elime. | 1-62 dec. | vance. 
Irregular 
Market, Quiet but Barely at 
AP. M. Quiet. steady. Quiet. steady. | ., eA eady 














Foonrions of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 





clause, unless otherwise stated. 
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Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 

June 17 to : ~ 
June 2 12%; 1 |1 4 (1:45) 4 (1:45/ 4 /1: 4 |1:46/ 4 
P.M.|P. M.|P.M.|P.M.|P.M.|P.M.|P. M.|P.M.|P.M.|P.M.|P. M.| P.M, 
d.|d.|4.|d.|d.|d.|d.|d.|d.|d. . | a 
JUNE .....208 8 22|3 22/3 22|3 22/3 21/8 21/3 20/3 19/3 18/3 17/3 17|3 18 
June-July ..|3 22/3 22/3 22/3 22/3 21/3 21/3 20/3 19/3 18/3 17/3 17/3 17 
July-Aug ...|3 22/3 22/3 22/3 22/3 21/3 21/3 20/3 19/3 18/3 17/3 17/3 17 
Aug.-Sept...|/3 22/3 22/3 22 3 22/3 21/3 21/3 20/3 19/3 17/3 16/3 17/3 17 
Bopt.-Oot. .../8 22/8 22/8 2118 2 18 2018 Tals isis 171 Lolo tole tela 1 
-Nov..../3 20/3 20/3 20/3 20/3 20/3 19/3 18/3 17/3 16/3 15/3 15|3 15 
Nov.-Dec.../3 19/3 19/3 19/3 19|3 18/3 18/3 17/3 13/3 15/3 14/8 14:3 14 
-Jan..../3 19/3 19/3 19/3 19|3 18/3 18/3 17/3 16/3 15/3 14/3 14/38 14 
Jan.-Feb....|3 19/3 19/3 19 3 19/3 19/3 18/3 17/3 16/3 15/3 15/3 14/3 15 
Feb.-Mch.../3 20/3 20/3 20/3 20/3 19/3 19/3 18/3 17/3 16/3 15/3 15/3 15 
Mch.-April. |3 21/3 21/3 21/3 21/3 20|3 20/3 18/3 17/3 16/3 15/3 16/3 16 
April-May. .|3 22|3 22,3 21/3 22/3 21/3 20/3 19/3 18/3 17/3 16/3 16/3 17 


























BREADSTUFFS. 
Fripay, June 23, 1899. 


Business in the market for wheat flour has been quiet and, 
following a weaker turn to the grain, the tone has been easier. 
The home trade has been an indifferent buyer, bidding off on 

rices, and the export business has been limited, as shippers’ 
imits have been too low to admit of free trading. There 
have been, however, moderate sales of winter straights for 
shipment to Caba, as Hivana has again entered the market. 
Rye flour has been quiet and rather easier in tone, but prices 
have not changed. Corn meal has been in only limited de- 
mand and there has been a slightly easier tone to the market, 
owing to a decline in the grain. 

Speculation in wheat for future delivery has been only 
moderately active, and the tendency of values has been 
towards a lower basis. Crop accounts from the West have 
been of a more favorable character, better weather condi- 
tions being reported in the Northwest, and harvesting of the 
winter-wheat crop has progressed satisfactorily. The move- 
ment of the crops in the Northwest has continued hea 
and foreign advices have reported weaker markets abroad, 
under improved crop prospects. There has been moderate 
selling by longs to liquidate their accounts and bear oper- 
ators in the Western market have been more aggressive in 
their operations. The premiums on cash wheat have nar- 
rowed somewhat, under increased offerings resulting from 
the free marketing of supplies in the Northwest. At the de- 
cline a fairly large export business has been transacted, as 
shippers have been better buyers. Early in the week the 
fact that the increase in the visible supply was smaller than 
was generally expected had a temporary strengthening effect 
upon the market. To-day the market was easier, under mod- 
erate offerings prompted by weaker foreign advices and 
continued large primary receipts. The spot market was act- 
ive. The sales for export were 600,000 bushels. 

DAILY OLOSING PRIOES OF NO. 2RED WINTER IN NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
Oash wheat f. 0. b....... - 85% 84% 83'¢ S2is 83% 82% 


July delivery in elev.... 835% 82% 815 8 81% 81% 
Sept. deliveryin elev.... 83% 83 81% 80% 81% 81% 
Dec. delivery in elev..... 84% 8453 885 8219 8349 83 
DAILY OLOSING PRICES OF NO. 2 SPRING IN OH ICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri, 
July delivery in elev...... 7733 «©6765 75's 74% 7518 T7419 
Sept. delivery in elev..... 7873 78% 76% 76 76% 76% 
Dec. delivery in elev..... 80% 79% 7853 77% i-%78% 77% 


Indian corn futures have been quiet and easier. Crop ac- 
counts have continued of a generally favorable character, 
the movement of the crop has been heavy, and sympathy 
with the decline in wheat have been the principal depressing 
factors. Recent buyers have been sellers to liquidate their 
accounts. At the lower prices exporters have been large 
buyers, their purchases daily running close to 1,000,000 bush- 
els, and this demand has sufficed to hold the downward ten- 
dency to values in check tosome extent. To-day the market 
was easier, in sympathy with the decline in wheat. Export- 
ers continued active buyers in the spot market, their pur- 
chases here and at outports amounting to 830,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 

Sat. Mon, Tues. Wed. Thurs. Fri. 
Cash corn f. 0. D........++ 42% 424 4119 41lg 41% 40% 
July delivery in elev.... 40% 40% 401g 40% 40% 391g 
Sept. delivery in elev.... 4019 40% 40 40 40% 395, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Frit. 
July delivery in elev... 35% 35 34% 34% 34% 3414 
Sept. delivery inelev.... 3543 3513 345% 34% 34% 3433 
Deo. delivery in elev..... 34% 34% 337% 33% 34 335 

Oats for future delivery at the Western market have been 
quiet and there has been a fractional decline in prices. Cro 
accounts have been more favorable as a result of improv 
‘weather conditions, the qrop movement has been fairly full, 
and sympathy with the decline in wheat and corn have had 
a depressing influence. Business in the local spot market 
has been active, as there has been a demand from both ex- 

rters and the home trade, and prices have been steady. 
‘To-day the market for futures was easier, but the spot mar- 
ket was fairly active and steady. Sales for export were 
200,000 bushels. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thure. Fri. 
No. 2 mixed in elev...... 304 31 30 31 31 31%, 
No. 2 white in elev..... « 3249 33 32 32% 33 33 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIIOAGO, 

Sat. Mon. . Thure. Fri. 
July delivery in elev..... 245 24% #2419 2449 247% 24% 
Sept. delivery in eley.... 224s 22% 21% 215% 22% 21% 
May delivery in eley.... ..... 24% 24% 24% 24%  24%¢ 








Rye has been easier in the Western market, but has held 
steady locally; business has been quiet. Barley has been 
quiet but steady. 

Following are the closing quotations: 





FLOUR. 
FINE ..... ncee-s00029215 0220 | Patent, winter.....g875 @410 
eos. ewe 240 0250 | City extras.. 410 0430 
No. 2 aoe 215 0260 tm ny eg 315 @350 
Extra, No.1 ....... 275 @®310 | Buckwheat ee 
Bakers’ «ewes 290 0340 | Corn meal— 
spaee eeeeee 340 0370 Weatern, ete...... 205 @215 
Patent. «ee 390 0465 Bran Ti ncese 220 #225 
(Wheat in sacks sells at prices below those for barrels. 
GRAIN. 


Corn, per bush — 6. 6. 
Western mixed... ....38% 941% 
No. 2 mixed.... -3916 941% 
Western Yellow 
Western Whi: 


Wheat— a. © 
Hard Duluth, No.1 851408673 
N’th ath, No. 1 eet 








5 1 @ 
Man., No. 1.. 8218 837, te........ 3953 941% 
Oate—Mix’d, perbsh. 3019932143 | Rye— 
os ence ecccceee 32 O37 ‘estern, per bush. . 61144966 
Mo. 2 mixed........ 314993219 State and Jersey... ..61 #66 
Mo, 2 white......... 33 @34 Barley—Western ..... «43 @52 
Feeding pe ae evcedsodss 42 @44 


GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry 
Chief of the Climate and Crop Bureau of the A icultural 
Department, made public on Tuesday the telegraphic reports 
on the grain crops in the various States for the week ending 
June 19 as follows: 


WEATHER.—While heavy rains have delayed cultivation and caused 
dam to crops in portions of the a and Missouri valleys, 
and uth continues over portions of New England, the Middle 
Atlantic States, Tennessee and the Central and Southern Rock 
Mountain region, the week as a whole has been very favorable to agri- 
cultural interests. On the Pacific coast the week has been the best of 
the season, affording ample warmth and sunshine in Oregon and 
Washington, conditions much needed in those States. The telegraphic 
summary of climate and crop conditions in Cuba, received from 
Havana on the 19th inst., indicates the general prevalence of drouth, 
although iocal rains ocourred over limited areas. The Cuban planters 
havesown some cane, but are awaiting general rains, which are 
much needed, especially in Santa Clara Pg ge a The Cuban reports 
geacraily indicate that the atmosphere has lacked sufficient moisture 

admit of handling cured tobacco. 

Corn.—Corn has made good progress in all districts, although in 
portions of the Missouri and Upper Mississippi valleys excessive 
moisture has retarded cultivation. A part of the crop has received 
its final cultivation as far north as Missouri avd Southern [ilinois. 
In North Dakota corn is still backward as a result of the seasonal 
deficiency in tempera‘ure. 

INTER WHEAT.—Winter-wheat harvest has continued under gen- 
erally favorable conditions, being in progress as far north as central 
Illinois, although interrupted by rains in portions of the centra) Mis- 
sissippi and lower Ohio valleys. While the yields are light, they are 
better than were ex in some sections, and the quality is gen- 
erally excellent. Damage from rust is reported from Michigan and 
Pennsylvania and drought in New York, while grain in shook has 
sustained injury in portions of Texas. The weather conditions on the 
Pacific Coast have been very favorable, the high temperatures in the 
valleys of California being especially beneticial for maturing the crop. 

SPRING WHEAT.—The reports indicate a general imptoversens in the 
condition of spring wheat, except in the low lands of Minnesota, 
where excessive rains have caused injury; a part of the crup in both 
Minnesota and Iowa is also threatened with injury from lodging. 

OaTs.—Oats harvest is practically completed in the Southern States. 
In the central valleys the condition of the crop is generally improved. 
Too rank growth and lodging are peperteé f:om Wisconsin and Min- 
nesota and some damage from drought in New York. 

Hay —Haying has continued with 1 yields in the Middle Atlan- 
tic States and portions of Michigan and Cen‘ral Illinois. In New Eng- 
land, owing to continued drought, the hay crop is almost a failure, 
but in the States of the central valleys the crop is generally satisfac- 
tory. In the northern Rocky Mountains and Pacific Coast States the 
general outlook for hay is reported as excellent, the harvest of an 
abundant crop being in progress in Oregon and almost completed in 
California. The ranges in Colorado, New Mexico and Arizona are in 
very poor condition. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending June 17, and 
since Aug, 1, for each of the last three years. have been: 





























ecotpts at—| Flour. | Wheat. Corn. Oats. Barley. ve. 
Bbis.196 tbs| Bush.60lbs| Push.56lbs| Bush.32lbs| Bush.48lbs| Bu.56 tbs 
ihicago...... 88,487} 1,011,611) 3,050,969] 1,977,487 78,450) 11,250 
Milwaukee... 59,075 $1,500, 262,650} 351,600 48,450] 14,700 
valuth ...... 139,085; 1,160,177, 52,701 65.334 3,297 8,731 
dinneapolis. 2.4¢3| 1,752,910 44,70 IWIGT Eads 
Poledo....... 17,830} 424583  28),042 62,00 20,900] 15,695 
Detroit ...... 3,300 50,568 126 903 11,263| paanmoas 4,020 
Cleveland...| ........ 146,804 89,547] 208,786; severe | ceeres. 
3t. Louis .... 21,680| 128,672 529,420) 119,150/........ 1,440 
*eorta ....... 6,900 8,400, 402,600} 120,000 10,500 1,200 
Kansas City.| —........ 260,000 94,00) SAGO). opacose-d. ccone 
Tot.wk.’99.| $38,270 4,975,225 4,933,627 9,087,400, 155697) 57,036 
Same wk.’08./ 164,168] 1,192,754 4,596,318) 2,109,444 93,391) 43,799 
Same wk.’97.| 226,859] 1,619,050 8,507,461 3,521,015) 400,172] 58,685 
Wace Aug. 1. | 
1898-09,......| 13,502,080|257,170,858 192,188 110/157,724,972| 24,664 811]10,271,956 
(897-08....... 10,650,464|216,22,604 226,159,022| 169,977,766| 85,368,016|10,687,984 
(R06-07,...... 10 418,167! 153,477,650 148,466,988) 161,289,685| 37,789,457| 6 919,602 





The receipts of flour and grain at the seaboard ports for the 
week end 


Jane 17, 1899, follow: 
Blour, wheat, rn. Oats, 


bbls. 2 
+ 110,461 637,926 778,175 
28,856 817,688 456,781 136,819 


58.085 598 «43,427 

52,053 TXT] B70 08 133,061 

See ease arses | leo 

clecece 1087? 161,400 24346 —_ 97.490 

: sy Cy aR 150,000 185,305 
GQAIVOSLON 2.200.000 senenees 261,600 82,000 1,000 








T week...... 015 1,763,804 8,563,649 1,921,722 
Week cccccccocs Pitot) yore 37s 3,849,809 101818 
*R cet do not include grain passing through New Orieans for foreign 
ports on through bills of ladina. 
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Total receipts at ports from Jan,1 to June 17 compare as 











follows for four years: 

i creceseiess bbis 6,440,963 81985, 068 7408-655 5,353,080 
co ee eee fee | Bee 
Bertone Sesoseo «Tuas oan ©=—a.oraore = Loanjean 


Total grain.... “ 106116175 923,870,907 154,071,437 88,440,728 
The exports from the several seaboard for the week 
ending June 17, 1899, are shown in the annexed statement : 





Wheat, Corn Oats, Rye. 
sfrom—Dbush. Ddush. dds. dush. dush. bur'g 
Ork..... 063,818 69,123 417,809 26,956 53,4" > 
ane 468,107 341,077. 14,500... B< Reape 
nccannan EE 7 MED GEREIED aiccicccc, ccenecé? “von bbc 
40,060 S7VBT6 26586 1000 veseses sassnses ons ove 
$27,518 Eyed oq SOB aesersee eecenses 00 ane 

M vseeee 900,004 878.549 40,729 168,470 ........ 
Galveston .... 228,000 GED wdccducd § ccceseus § cbdtocce — cedeess  sonedebe 
Pensacola .... .. «++. TERE (ecabdh- canwccce cuccccce cocceees 6 anenes 








The destination of these exports for the week and since 
September 1, 1898, is as below. 


yok ond voce 
to— 


Wook Bunce Wesk Since Week Bones 
June 17. iat” Junet?. 1, June iT, Tse 








i ™ bush. 
a righ tise ‘vies o7taut Lseorees. $:937iaa8 
ee PG 88 Rose. Saere asa "708 
seveseee 562,206 - 1,756 1,127,714 
Ree i Bey try orn pre 
The visible of , the stocks in 
granary at the pal of accumulation at lake and 


seaboard ports, June 17, , was as follows : 
Whear 


erersee 


eeeceee 




















25,000 
iSEheies igs ae Ee Y 





10008, 000 





THE DRY GOODS TRADE. 
New Yor, Fuivay, P. M., June 28, 1899. 


The demand for current supplies has been affected this 
week by the near approach of stock-taking by jobbers who 
are taking as little as possible pending the close of the half- 
year. That business under such conditions is fuller than 
usual is a fair indication of a fair trade in motion at second 
hands. Reports from the retajl trades here and elsewhere are 
good, few of them coming to hand failing to record a liberal 
distribution to consumers, and results considerably ahead 
of corresponding time last year. Business at first hands for 
fall has been active in prints, and orders for forward deliy- 
eries would also have been placed in staple cottons if sellers 


tinue in excellent shape, heavy production makes no ma- 
terial addition to them, and a decline in the market for raw 
cotten this week has not exercised any material influence. 
In the woolen goods division the improvement recently 
noted has been well sustained. The demand is for the 





considerable quantity for next spring at advances of 2i¢c. to 
5c. per yard. Overcoatings are firm, with a fair demand, 
but cloakings continue dull. Flannels and blankets are 
out ot unchanged prices. Dress goods steady and in fair 
request, 


DomeEstTio CoTtron Goops.—The exports of cotton goods 




















from this port for the week ending June 19 were 25,252 
packages, valued at $&44,036, their destination being to tre 
points specified in the tables below: 
1899. 1gy8 
New York To June 19. 
Week. | Since Jan.1.'| Week. | Since Jan. 1 
Great Britain................ 34 1,127 717 1,892 
Other European. ........<..«. 3 498 81 710 
ER ATOM CR te eyes: 129,510 ||15,772| 79,540 
India...... = Senece codece scopes 10 1,508 whba 7,066 
MNsGans c6acctescessaageus 1,083 23,597 ania 18,114 
Afrioa....... odudsencccseseses 83 86 34 6,629 
Weat Indies...............«. 833 14,649 130 6,660 
Penacoenaconscanncenda 16 2,229 51 2,145 
Central America............. 649 5,147 134 3,519 
South America.............- 238 23,629 1,076 25,281 
Other Countries............. 149 4,598 2,004 11,610 
Ea .252| 213,478 ||19,359| 163,166 
China, via Vancouver’....| ...... 6,742 2,200 4,553 
, | 195,252} 220,220 |\21,559! 167,719 














* From New ngiana mill points direct. 
The value of the New York exports for the year to date 


704 | has been $7,518,325 in 1899, against $5,668,784 in 1898. 


Actual sales of heavy brown sheetings and drills have been 
on a moderate scale, but with the same experience as previous 
week of fair-sized bids being turned down, owing to scarcity 
of current supplies in leading makes, prices rule firm. In 
fine grey goods there has been more disposition to sell in 
some quarters, and prices are barely steady. Bleached cot- 
tons are firm in medium and fine grades with moderate de- 
mand; low grades quiet and inclined to favor buyers. Wide 
sheetings are firm but quiet and cotton flannels and blankets 
dull but steady. Denims are dull and occasionally mee 4 
lower; ticks, plaids and other coarse,colored cottons are d 
and unaltered. Kid-finished cambrics inactive. Silesias 
occasionally 4c. higher. Dark fancy calicoes have 
been in good request and are very firm in price. Indigo 
blues, Turkey reds and other staple varieties firm, with fair 
sales. Ginghams scarce and market strong. Regular print 
cloths continue idle at 234c. Odd goods 1-16c. lower. 

ForgIGN Dry Goops.—There has been a quiet market 
throughout the week in foreign merchandise. goods 
are firm with a moderate bestashe. Silks and ribbons quiet 
and Senge in price for fancies, Linens quietly steady 
Burlaps dull and in favor of buyers. 

Gmportationsand Warehouse Withdrawals of Dry Geeds 


Theimportations and warehouse withdrawals of Soe 
at this port for the week ending June 22, 1899, since 
January 1, 1899, and for the corresponding periods of 
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State AND CITY Department. 


Bond Calls and Redemptions. 


Toledo, QOhio.—Bond Cali —Attention is again called 
through our advertising columns to the fact that interest 
ceased on April 1, 1899, on the $250,000 5¢ bridge bonds dated 
Oct. 1, 1883, and Oct. 1, 1884. About $35,000 of these bonds 
still remain unpaid, and will be redeemed upon presentation 
at the Importers’ & Traders’ National Bank, New York 
City. 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department. 


Bond Call.—The Trustees of the Sinking Fund have de- 
cided to call for payment July 1, 1899, $50,0.0 10-20-year 
(optional) levee bonds, issued June 1, 1889. 


Wilmington, N. C.—Notice to Bondholders.—H. C. Mc- 
Queen, Chairman Board of Audit and Finance, has given 
notice requesting the holders of the 6% W. O. & E. C. Rail- 
road bonds maturing January 1, 1918, and the 5¢ C. F. & Y. 
Valley Railroad bonds due January 1, 1919, to communicate 
with the United States Mortgage & Trust Co., New York 
City, or with H. C. McQueen, Chairman, in reference to the 
refunding or purchase by the city of said bonds. 

The official notice of this request will be found among the 
advertisements elsewhere in this Department. 

Bond Call.—B. F. King, Clerk and Treasurer, has called 


for payment July 1, 1899, the $150,000 5¢ funding bonds ma- 
turing January 1, 1912, bat which are now subject to call. 








Bond Proposals and Negotiations this 
week have been as follows : 


Adams County (P. 0. Decatur), Ind.—Bond Sale.—On 
June 15, 1899, $50,322 44¢ ¢ 20-year gravel road bonds were 
awarded to the Decatur National Bank at 103-129. 

Adrian, Minn.—Independent School District.—Bond 
Sale.—On June 10, 1899, the $11,000 4 ¢ refunding bonds were 
awarded tothe Minnesota Loan & Trust Co., Minneapolis, at 
100°545. Principal will mature in 1909. For further descrip- 
tion of bonds, see CHRONICLE June 10, 1899, p. 1143. 

Albany County (Wyo.) School District. No. 1.—Bond 
Offering.— Proposals will be received by the Board of Trus- 
tees, A. B. Hamilton, clerk, until 2 P. m. to-day (June 24, 
1899,) for $23,000 4¢ refunding coupon bonds, Securities will 
be in mgr ay oe of $500 ; interest will be payable semi- 
annually at the Treasurer’s office in he City of 
Laramie. Principal al aril mature 30 years from date of issue, 
subject to ol after 10 years. 

Albany, N. Y.—Bond Sale.—On June 22, 1899, the $100,000 
816% 1-2U-year water bonds and $30,000 8h¢6 1 20-year park 
bonds were rarteenige Soak as follows: $50,000 water bonds to the 
National ree ae , Albany, at 102°17; $50,000 water 
bonds to the Albany Cit Savings Institution, at 10565; 
$80,000 park bonds to the National Savings Bank of Albany, 
at 104'10. Other bidders represented were: Jos. E. Gavin, 
wine Budo gt Kle beecw oe es New York; N. W. Harris 

Co., & Co., Boston; Whann & 
Schlesinger New York; yore & Storrs, New York; W. 
J. Hayes & Sons, Cleveland, and E. J. Gallien, Albany. For 
description of bonds see CHRONICLE last week, p. 1192. 

Anthon | (lows) —_ ndent School District.—Boad 
Offer: received until June 24, 1899, for 
the $3, -10- eat (optional) bonds heer} mentioned in the 
CHRONICLE Saas 10, Interest wil yable semi- 
annually at the At. pas Ee Bank ath on, a 

Ashland County, Wis.— Saie.—On June 20, 1899, the 
ge. ,000 5¢ fur ding cea eee were awarded to the Trowbri: 

acDonald & Niver Co., Chi , at 100° , a descriptic 
of bonds see CHRONICLE June 1 , 1899, p 

Ashland Pie, — Bond Sale ba poh, ‘9, "1300, the $5,000 
6¢ street vement bonds were awarded to the First 
pears of Ashland, at 107°40, sd the Moe Op 
tment bonds, to Seasongood & Mayer, toned. 
if 85. For description of bonds see CHRONICLE June 8, ib00, 


p. 1090, 

Ashland (Ore.) School District.—Bond Election.—An 
election will be held June 26, 1899, to vote on the question of 
issuing $12,000 school house bonds, 

Attleborough, Mass. - Bond Offering .— Proposals will be 
received until June 27, 1899, by John T. Bates, Town Treasurer, 
for $15,000 31¢4 ool, water F auppl bonds, urities are in 

denomination o ‘4 1, 1899. Interest will be 
payable fomt-aagually hy the office of the Boston Safe De- 
P tad and Trust Co., Boston. Principal will mature July 


Auburn, I Lee County, Ala.—Bond Sale.—On June 15, 1899, 
the $6,000 5¢ 20-year school-house bonds were awarded to 
Charles H. Eofhe Chicago, at 101°683. 

Auburn Township, Ohio.— ond Sale.—On June 18, 1899, 
$13,000 5¢ road-improvement bonds were awarded to Season- 
good & Mayer, Cincinnati, at 108'898, 


Bangor, Me.—Bond Offering.— Proposals will be received 
until 10 a, m. July 1, 1890, by Henry O, Pierce, City Treas- 





urer, for $70,000 314% water-works improvement bonds. 
Securities will be in denomination of $1,000, dated July 1, 
1899, Interest will be payable semi-annually at Merchants’ 
Bank, Boston, Principal will mature $10,000 yearly on July 
1, from 1904 to 1910, inclusive. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bay City, Mich.—Bond Offering.—Proposals will be re- 
ceived until 3 p.m. June 26, 1899, by Geo. F. Ambrose, City 
Comptroller, for $49,500 4¢ local improvement bonds. Secur- 
ities are in denominations of $500 and $1,000, dated July 1, 
1899. Interest will be payable an apn in New York City. 


Principal will mature $16 500 om on July 1 from 190? to 
1904, inclusive. A certifi ork draft for $500, pay- 
able to the City Com aller, sie accom 


pany proposals. 

Bellefontaine, 0 Sale.—On June 13, 1899, the 
$1,154 6¢ 1-10 street lopanneeesst bonds were awarded to 
the Obio National Bank, Lima, at 109°64. Following are 
the bids: 

Ohio National Bank. Lima. ..$1,265 20 | Seasongood & Mayer, Cincin.. 1,230 75 
R. Kleybolte &Co., Cincin. ... 1,244.00 

Bond Of ag —Proposals will be received until 12 m., 
June 27, 1899, for the $5,000 5¢ Fire Department bonds men- 
tioned in the CHRONICLE June 3, 1899. Securities are issued 
pursuant to Sections 2835, 2836 and 2837 Revised Statutes of 
Ohio. They are in denominations of $500, dated July 15, 
1899. Interest will be payable annually on July 15 at the 
office of the City Clerk. Shy me will mature $500 athe 
on July 15 en. 1905 to 1914 inclusive. A cash deposit of $100 
must accompany proposals. 

Bement School District No. 2, Piatt County, Ill.—Bond 
Sale.—On June 1, 1899, the $11,700 4% 7-15-year er ape 
bonds were awarded to W. J. Hayes & Sons, Clev at 
ec 18. hy description of bonds see CHRONICLE May 20, 
1 p. 987. 

Benton Seach Os Sahoo District, Ottawa County, Ohio. 
—Bond Offering.— istrict will sell at 1 P. M. June 29 
1899, at the office of M. Y mena Clerk, Rocky $3, 006 
54 bonds. Securities are issued under authority of Section 
3993 Revised Statutes of Ohio. They are in denomination of 
$500; interest will be payable semi-annually and the princi- 
pal will mature one bond every six months from May 1, 1900, 
to Nov. 1, 1902, inclusive. 

Birmingham, Ala.—Bond Offering.—Proposals will be re- 
ceived until 12 m. July 19, 1899, for $45,000 6% 10-year gold 
public improvement bonds. For full particulars address R, 
H. Kerr, Chairman Finance Committee. 

The official notice of this bond offering will be found among 
the advertisements elseuhere in this Lepartment. 

Boise City, Idaho.—Bond Sale.—On June 17, 1899, the 
$55,000 5¢ 10-20-year (optional) gold fanding bonds were 
awarded to the Union Bank & Trust Co., Helena, at 100°415. 
For description of bonds see Cuanoxici8 Jane 17, 1899 p. 1193. 

Boston, Mass.—Tem Loan.—The City Treasurer 
negotiated a loan of $1, “000 at 23¢%. This loan was made 
in anticipation of the collection of taxes and will mature 
November 1, 1899. 

Burlington Junction School District No. 1, Nodawa 
Co., Mo.—Bond Sale.—On June 15, 1899, the 005 4% schoo! 
bonds were awarded to the Donaldson Bond & Stock Co., St. 
Louis, at 101°53. Following are the bids: 

Donaldson B’d & St’ Co,.St. L.96.001 86 | Chas. 8. Kidder. (less commis- 
een. Chicago 6,030 sion, 385). 


Bias. Coffin. Cav * Ge 00 Trowbridge, “MacDonald & 
W. J. Hayes & ty ve... 6.007 08 Niver So, coreago (less com- 
F. F. Fordyce, Burlington June. mafeston, G215).......cccccccsces par 


Principal will mature 9500 | early on May 1 from 1901 to 
1906, inclu-ive, and $600 yearly on May 1 from 1907 to 1911, 
inclusive. For further description of bonds see CHRONICLE, 
aw 27, 1899, p. 10388. 

ambridge, Mass.— Bond Offering.—Pro will be re- 
ceived until 104. m. June 27, 1899, by Wm W. oe. 
0 | City Treasurer, for the following 3% Tagiutered onstll 


a 00]. Bouse Loan,” payable in twenty years. 


ty Lean, p ‘able in ten on F 
G0 Guides, Braga payne ns orty yous. 

Certificates will be issued in d denominations of Sip.oe or 
any multiple thereof, all dated Jaly 1, 1 terest will be 
payable semi annuaily. The pa Baton bidder will be re- 
quires red to deposit an emnennh equal to 1% of the bs bonds herein 
offered 

Cambridge, Ohio.—Bond Sale.—On June 19, 1899, %. 4 
$17,000 4g sewer bonds and $8,000 4% paving 
awarded to N. W. Harris & Co., Chicago, at 108°19. Fol: 
lowing are the bids : 





$17,000 coo Entire 
Biv Amount 
ct} Bonds. Offer 

N. W. Harris & Oo. C Chicago............ 00 $4,055 00 087 

Seasong & Mayer, Cincinnati..... 18,293 00 8,610 00 Foye] 4 

The Chance Ashbrook Co., Ci hi eee CO 

R. Blezbolte & Co. Cincinnati........ ‘ 76 8, 50 bd 26 

8. Ku Oy ye, See 70 8.572 00 696 70 

Feder, Holzman & Co., Cincinnati....... 18,118 60 8,536 40 261,655 00 

Briggs, To by & Co., Cincinnati "a. © ahenee 20,627 b 

W. J. Hayes & Sons, Cleveland......... 17.918 00 8,439 00 8? 00 

Lam proche Bros. Co., Cl eveland... ... 17,880 00 8,415 00 00 

German Pant Ceemnala.... 17,837 00 8,442 00 seine 4 
mison, Prior & Co., Cleveland........  ssecs ww nee 

New First National Bank, Columbus.. 9 2.00.,0LL 3er008 00 


Bonds nani 20 years from date of issue. For furthe 





description see CHRONICLE June 3, 1899, p. 1090. 
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Cass County (P.O. Walker), Minn.—Bond Offering.—Pro- 
will be received until 2 p.M., June 27, 1899, by the 
of County Commissioners, for $37,000, 5% funding 

bonds. Securities are dated June 20, 1899. Interest will he 
payable annually and the principal will mature June 20. 
1919. Bonds are issued under Chapter 259 General Laws o 
Minnesota for 1899. A check for at least 10¢ of the ress 
amount of bid, payable to C. E. Griffeth, County Auditor, 
must accompanp eee, Said check must be uncondi- 
tional and ce by a national or State bank. : 

Celina, Ohio.— Bond Offering.—Pro will be received 
until 12 m. July 18, 1899, by Aug. Be ger, Village Clerk, 
for $25,000 4¢ highway improvement bones. Securities are 
in denomination of $1,000, dated May 1, 1899. Interest will 
be payable annually. Principal will mature $5,000 yearly on 
May 1, from 1909 to 1918, inclusive. The authority for the 
issuance of these bonds will be found in Section 2835, Re- 
vised Statutes of Ohio. <A certificate of deposit or a certified 
check for $200 must accompany pro ’ 

Central City {ta.) School District.—Bond Sale.—On June 
15, 1899, the $3, 414% school bonds were awarded to S. A. 
Kean, Chicago, at 102°25. Other bidders were W. J. Hayes 
& Sons, Cleveland; Trowbridge, MacDonald & Niver Co., 
Chicago; Chas. S. Kidder & Co., Chicago; Duke M. Farson, 
Chicago; T. B. Potter, Chicago, and George M. Bechtel, 
Davenport, Ia. Securities are in denomination of $600. In- 
terest will be — at the Bank of Central City, and the 
principal will mature $600 yearly on July 1 from 1904 to 
1908, inclusive. 

Central City, Neb.—Bond Sale.—On June 12, 1899, the 
$25,000 4¢ refunding bonds were awarded to G. M. Brinker- 
hoff, Springfield, at 100°427, Following are the bids: 


G. M, Brinkerhof,, Springfield... .100°427 Ent.iss.par less 1 
C. H. Coffin, Chicago.............. 100°224 | S, A. Kean, Chic. 4 $15,000......... 96" 
Lamprecht Bros. Co... .....par less 2% eer 97° «5 


| W. J. Hayes & Sons..... ar (less $250 
Duke M. on (for 5 per cents) 102°4 


Securities are in denomination of $500 and will mature 20 
years from date of issue, $10,000 being subject to call after 5 
years and $15,000 after 10 years. 

Chicago, I11.—Bond —On June 20, 1899, the $618,000 
81¢ gold refunding bonds were awarded to the Merchants’ 
= & Trust Co., Chicago, at 106°076. Following are the 

8: 


Premium, Prem 
Merchants’ L’n & Tr. Co..Chic.¢37,549 68 | 111. Tr. & Sav. Bank, Chir ago.$28,¢ 
Trowbridge, MacDonald Savings Bank, Chicago 2?,545 00 


tum. 
57 





Home 
Niver Co., Chicago.......... 36,116 00 | Milwaukee Ave-) for $50, 3,042 50 
First Nat. Bank. Chicaco..... 35,041 00] nue State Bank,$for 25,000 1,596 75 
N. W. Harris & Co., Chi 84,007 00 





. Ww. cago. Chicago ccananial Sfor 25,000 -1,695 75 
Farson, Leach & Co., Chic.... 38,060 00 | State Bk. of Chic.(for 100,000) 6,705 00 
Mason, Lewis & Co., Chicago. 28,551 60 
Bonds mature July 1, 1919. For further description see 
CHRONICLE, June 4, 1899, p. 1090. 
ee Falls, Wis.—Bond Sale.—On June 15, 1899, the 
4,000 4¢ refunding bonds were awarded to W. J. Hayes & 
ns, Cleveland, at 105614. Following are the bids: 


Premeum. Premium, 
W. J. Hayes & Sons, Cleve. ...$4,155 00 | Mason, Lewis & Co., Chicago.. 1,635 40 
N. W. & Co., Chicago... 4,(14 00| Minn. Loan & Tr. Co. Minn. 1,531 80 


Denison, Prior & Co.. Cleve... ¥,887 40 | Lumbermens’ Nat. Bank,’ 


erch. Loan & Tr. Co.. Chic... 3,22640| pewa Falls...........-+.0.+«« 1,480 00 
Stoddard, Nye & Co.. Minn.... 3.145 00 | Kane & Co., Minneapolis...... 1,401 00 
Co., Chie .. $4.05 00 First Nat. Bk.,Chippewa Falls. 1,400 00 

8. A. Kean, Chicago...... -. 2,690 00 iy oA & Kiser, indianapolis. 1,258 00 
Lamprecht Bros. Co., Cleve... 2,362 oo] K. Kleybolte & Co.. Cincin ... 1,207 00 
T. B. Potter, Chicago.......... 2,20) 00 | Duke Farson, Chicago..... $250 


Principal will mature July 15, 1919, subject to call after 
July 15, 1909. For further description of bonds see CHRON. 
CLE, June 10, 1899, p. 1148. 


Cincinnati, Ohio.— Notice to Holders of Cincinnati South- 
ern Bonds.—Proposals will be received from the holders of 
the 7% and the 7°2¢ Cincinnati Southern Railroad bonds until 
July 19, 1899, by the Board of Trustees of the Cincinnati 
Southern Railway, E. A. Ferguson, President, for the privi- 
lege of extending the time of payment of these bonds, which 
were issued by the city of Cincinnati, under an Act of May 
4, 1869, for the construction of the Cincinnati Southern Rail- 
way. The old bonds are dated July 1, 1872, and mature July 
1, 1902; $494,000 bear 7% interest and $7,644,000 7°3¢. The 
extended bonds will bear 334% interest. The reduced and 
additional coupons will be payable at the American Ex- 
change National Bank, New York City. Those coupons due 
July 1, 1899, to be paid at the old rate. Maturity of extend. 
ed bonds will be July 1, 1940. Offers must be made upon a 
blank form provided by the trustees for that purpose. 

Proposals for these bonds, which were received on December 
20, 1898, and which were not awarded pending a decision in 
the suit brought to declare illegal the agreement entered 
into between Roberts & Co., New York, and the sinking 
fund trustees (see CHRONICLE, June 10, 1899), have all been 
rejected and the new notice as above prepared, 

The cfficral notice of the bond offering will be found among 
the advertisements elsewhere in this Department, 


Coffee County, Ala.—Bond Sale.—A. 8, Head, County 
Treasurer, writes us that this county has sold to J. C. Hen- 
derson, Troy, $11,000 6¢ bonds, 

Connecticut.— Legislature  eratavaeatin State Legisla- 
ture adjourned on June 20, 1899, 

Crawford County (P. 6. Bucyrus), Ohio.—Bond Sale.— 
On June 18, 1899, the $20,000 6% 15-year bonds of Special 


Road District No. 1 were awarded to Seasongood & Mayer, 
Cincinnati, at 122°20. Securities are in denomination;,of 
$500, and interest will be payable semi-annually. ! 

Crescent City (I11.}, School District No. 3.—Bond Offer- 
ing.— Proposals will received until 2 Pp. mM. July 10, 1899, 
by the School Directors for $3,900 5 ¢ bonds. Securities are 
in denominations of $900 and $1,000, dated July 15, 1¢99. 
Interest will be payable annually and the principal will ma- 
ture one bond yearly on April 1 from 1900 to 1903, inclusive. 
A certified check for $100 payable to Julius C, Gaebler, 
School Treasurer, must accompany , mEry 8. 

Duluth, Minn.—Bond Sale.—On June 19, 1899, the $500,- 
000 414% 15-year gold bonds were awarded to the New First 
National Bank of Columbus at 103°05. For description of 
bonds see CHRONICLE June 3, 1899, p. 1091. , 

East Pittsburg, Pa.—Bids Rejected.—Bond Offering.— 
Following are the bids received June 20, 1299, for the $20,- 
000 5¢ street improvement and sewer bonds: 


Robinson Bros., Pittburg........$22,346 | Seasongood & Mayer, Cincin....$21,380 
Darr P & Moore, Pitis... 32°300 | Denison, Prior & Co., Cleve....- 21,140 


Mercantile Tr. Co., Pittsburg... 22/257 | Braddock National Bank........ 21,000 
W. J. Hayes & Sons, Cleve...... 22,254 | Briggs, Todd & Co., Cincin...... 20,760 
Lamp t Bros. Co., Cleve... . ¥2,150 

All the above bids were rejected and the bonds will be 
sold at auction at 8 Pp. M. June 27, 1899. For description of 
bonds see CHRONICLE June 17, 1899, p. 1193. 

Ellenville, N.Y.—Bond Sale.—This village sold some time 
since $7,000 31¢¢ judgment bonds to the Ellenville Savings 
Bank at yee. Securities are in denomination of $1,000, dated 
May 1, 1899. Interest will be payable annually on June 1, and 
the principal will mature $1,000 yearly on June 1 from 1899 
to 1905, inclusive, and the bond maturing June 1, 1899, has 
been = off. 

Elliott (Pa.) School District.—Bids.—Following are the 
bids received on June 6, 1899, for the $21,500 4% 15-30-year 
(optional) school bonds : 


Denison, Prior &Co.. Cleve...$1,047 00 | Mercantile Tr. Co., Pittsburg. ..$645 00 
Cc. RK. Williams, Pittsburg...... 1,034 15 | R. Kleyboite & Co., Cincin... .. 23500 
W. J. Hayes & Sons, Cleve.... 93955 | Lamprecht Bros. Co., Cleve..... 226 54 


As stated last week, bonds were awarded to Denison, 
Prior & Co., Cleveland, at 104°87, 

Elroy, Wis.—Bonds Voted—hond Offering.—At the elec- 
tion held June 16, 1899, it was voted to issue $10,000 5¢ 20- 
year electric-light plant bonds. Proposals for these securi- 
ties, accompanied by $250 guaranty deposit, will be re- 
ceived at any time by A. H. Smith, City Attorney. 

Etowah County, Ala.—Bond Election—An election will be 
held July 3, 1£99, to vote on the question of issuing $100,000 
road improvement bonds. 

Geneva (Ohio) School District.—Bond Offering.—Pro- 
posals will be received until 10 a. m. July 1, 1899, at the 
office of Henry Means, Clerk, for $30,000 4¢ bonds, Securi- 
ties are in denomination of $500. Interest will be Ra nore 
March 1 and September 1 at the office of the District/Treasur- 
er. Principal will mature as follows: On March1, yearly, $500 
from 1901 to 1909, inclusive; $1,000 in 1910, $500 from 1911 to 
1914, inclusive; $1,000 in 1915, $500 in 1916, 1917 and 1918 
and #1,(00 in 1919, On September 1, yearly,'$500 in 1900 and 
1901 and 1908, $1,000 in 1902 from 1904 to 1918, inclusive, and 
$1,500 in 1919. The district has no other bonded indebted- 
ness. The assessed valuation is $940,970 and the population 
about 3,000. 

Golden, Col.— Bond Offering.—Proposals will be received 
until 7:30 P.M. July 11, 1899, by W. H. Carter, City Clerk, 
for $40,000 5¢ 15 30-year (optional) refunding water-works 
bonds. Securities will bear date April 1, 1899. Interest will 
be pea semi-annually. The succéssful bidder will be re- 
quired to deposit a certified check on a national bank for a 
** reasonable amouat.” 

Grand Junction, Col.—Bond Sale.—This city has sold at 
par an issue of $65,000 6¢ 10-15 year water-works bonds to 
Colorado Springs investors, 

Greenville County, S. C.—Bond Sale.—On June 15, 1899. 
the $32,000 4¢ funding bonds were awarded to Thackston, 
Farman & Co, at 101°015. Bonds mature July 1, 1919. For 
further description of bonds see CHRONICLE May 6, 1899, 


p. 889. 

Grinnell (Iowa) School District.—Bond Sale.—This dis- 
trict has sold at private sale to the First National Bank the 
$14,000 4¢ school bonds which were recently voted. 

Harrisburg Pa,—Bond Election Proposed.—An ordinance 
is being considered providing for the submission to a vote of 
the le at the November election the question of 
$75, ds for the water-works. 

Harrison, N. J.—Bond es —_teeneati will be re- 
csived until 8 p.m., July 11, 1899, for $320,000 4% 20-year re- 
funding bonds, Securities are issued to refund $260,000 
street-improvement bonds and $40,000 water bonds. Interest 
will be payable semi-annually. The advertisement of the 
sale of these bonds states that they will be in denomination 
pod yes and will run 20 years without redemption clause 

80 years with a 20-year redemption clause. A certified 
check for $5,000 will be required. 

Hartford (Conn.) Washington School parse. smee- 
rary Loan.—At the annual meeting of the school d . 
held June 12, 1899, it was voted to borrow $10,000 to meet 
run * 8. 

Haverhill, Mass.—Bond Offering.—Pr will be re- 
ceived until 10 a.m. to-day (June 24, 1800) John A. Glines, 
City Treasurer, for $25,000 4¢ er bonds. Se- 
custtios ae tn denomination of $1 dated April 1, 1899. 





Interest will be payable April 1 and October 1 at the Nation- 








ea see ee 














3} 


, a - 
Boog gg:8 


38 


se toe 
BE gS2 


vw Pa ® 


= Sr ore 


inn: nant? 





JUNE 24, 1899.] 











al Bank of Redemption, Boston. Principal will mature 
a= 1, 1909. 
untington Union School District No, 3, Suffolk County. 

N. Y¥.—Bond Sale.—On June 20, 1899, the $20,000 4¢ schoo 
bonds were awarded to the Southold Savings Bank, South- 
old, at 104-66. For description of bonds see CHRONICLE June 
17, 1899, p. 1194, 

ee (Ind.) School District.—Bond Sale.—On 
June 16, 1699, the $500,000 4¢ funding bonds were awarded 
to Mason, Lewis & Co., Chicago, at 10375. Following are 
the bids : 
1 . Co. .100 
Bonsorizcod & Mayer Cingin... 616,300 | Tho tr esas, Bank, Chicago..°618:300 
Campbell, Wild & Co..Indianap. 516,350 | Merch. Nat. Bk., Indianapolis. 513,20u 
Briggs, Todd & Co., Cincin..... 516.5°5 | Indiana Nat. Bk., Indianapolis. 512,500 
Mayer & Kiser, Indianapolis... 515,200] W. J. Hayes & Sons, Cleve..... 511,04 
Mereb. Ln, & Tr. Co., Chic. .. 514,875 | New Ist Nat. Bank, Columbus. 510,762 
N. W. Harris & Co., Chicago... 514,360] Fedér, Holzman & Co.,Cin ... 500,312 

Bonds mature ome yearly (except in 1911) on July 1 from 
1908 to 1926, inclusive. For full description of bonds see 
CHRONICLE May 27, 1899, p. 1039. 

Itasca County, Minn.—Bond Sale.—Oa June 14, 1899, the 

5,000 5¢ gold funding bonds were awarded to E. H. Gay & 

0., Boston, at 101:20. Securities mature June 1, 1919. For 
further description of securities see CHRONICLE May 20, 1899, 


p. . 

Jackson County (P. 0. Edna), Texas.—Bond Sale.—On 
June 16, 1899, the $15,000 414% 10-20-year (optional) refunding 
bonds were awarded to W. J. Hayes & Sons, Cleveland, at 
Sey For description of bonds see CHRONICLE April 1, 

, p. €36. 

Jackson Township (P. 0. Crestline), Ohio.—Bond Sale.— 
On June 17, 1899, the $3,000 6¢ road-improvement bonds 
were awarded to Briggs, Todd & Co., Cincinnati, at 117°11. 
Following are the bids : 


Briggs. Todd & Co., Cincin ...$9,513 30 | w. J. mores & Sons, Cleve....$3.460 00 
8. Kubn & Sons. Cincinnati... 3,512 00 | Lamprecht Bros. Co., Cleve... 3,428 00 
R. Kleybolte & Co.,Cincinnati. 3,477 00 | Denison, Prior & Co., Cleve.... 3,405 €0 
Seasongood & Mayer, Cincin.. 3,468 90| New 1st Nat. B’k, Columbus.. 3,375 (0 


Bonds are dated August 1, 1899. Interest will be payable 
at the office of the Township Treasurer in Crestline, and the 
principal will mature part in 1909 and p. ri in 1910. 

Kansas.— Bond Sales.—On June 6, 1899, the Permanent 
School Fund Commissioners purchased the following bonds, 


amounting to $31,742 : 
Smoky View Tow’p, Saline Co.. $5,500 | Argentine School District....... $16,000 
0. A Ni Amoun’. 





Dist. No. mount, | Dist. No. 
50. 6565 | 47 
42.. 30... 
60.. 33... 
73.. 62 
53.. 106... 
120.. 63... 
3.. ; 19... 
35... 0| 23... 
14.. £08 | Ze 
44 800 | 92 








La Crosse, Wis.—Bond Offering.—Proposals will be re- 
ceived until 2 P.M. June 30, 1899, by Lemuel W. Gosnell, 
City Clerk, for $20,000 314% 10-20-year (optional) school-house 
bonds. Securities are in denomination of $1,000, dated July 
1, 1899. Interest will be payable January 15 and July 15 at 
the office of the City Treasurer. 

Lansdale, Pa.—Bond Sale.—Edward C. Jones & Co., New 
York, have purchased $10,000 314% 30-year bonds and $20,000 
8 g At oy payable at different dates. 

udon etry (P. 0. Fostoria), Ohio.—Bond Sale,— 
On June 20, 1699, the $20,000 4¢ road ere bonds 
were awarded to Rudolph Kleybolte & Co., Cincinnati, at 
102°175. Following are the bids: 
R. Kleybolte & Co., Cincin. ..$20,435 00 | Denison, Prior & Co., Cleve..$20,212 00 
Seasoncood & Mayer, Cincin. 20,433 60 | W. J. Hayes & Sons, Cleve.. 20,107 00 
N. W. Harris & Co., Chicago.. 20,335 00 | Briggs, Todd & Co., Cincin.., 20,100 0¢ 
Lamprecht Bros. Co., Cleve.. 20 50 00 | Spitzer & Co., Toledo......... 20,100 00 

nds mature $500 each March 1 ana September 1, begin- 
ning Sept. 1, 1900. For further description of bonds see 
CHRONICLE June 17, 1899, A a 1195. 

MeMechen, Marshall County, W. Va.—Bond Offering.— 
Proposals will be received until 3 P.M. July 1, 1899, by J. L. 
McMechen and James E. Doyle, Commissioners, for $10,000 
6% street improvement bonds. Securities are in denomina- 
tion of $500, dated a 1, 1899. Interest will be payable at 
the Commercial Bank, Wheeling. Principal will mature 

uly 


July 1, 1919, subject to call after 1, 1909. 
Madison, N. J.—Bond ae eed oo has sold peoeee 4% 
refunding bonds to the First National Bank of Madison. 


para and Hiawatha School District, Schoolcraft 
County, M 
5¢ bonds were awarded to S. A. Kean, Chicago, at 106°50, 
Bonds mature yearly on April 1, $1,000 in 1902 and 1903 and 


$2,000 from 1904 to 1908, inclusive. Following are the bids : 
8. A. Kean, Chicago...........++. $12,780 | Trowbridge, MacDonald & Niver 
W.J. Hayes & Sons, Cleve...... 12,617 | Co., Chicago... cece. .sesses-ceee $12,375 
R. Blgrboite & Co., Cincin...... 12,578 | John Nuveen &Co., Chicago.... 12,310 
T. B. Potter, Chicago............ 12, Manistique Bank......  ......... 12,150 
Denison, Prior &Co., Cleve..... 12,475 | R. F. Baby Detroit ....... ses» 12,075 
Mason, Loria & Oc. cago... 12,485 | Duke M. Farson, Chicago....... 12,025 
Mansfield (Ohio) School District.—Bond Offering.—Pro- 


Is will be received until 83 Pp. m. July 6, 1899, by Charles 
. Jameson, Clerk Board of Education, for $18,500 4¢ school 
improvement bonds. Securities will be in denomination of 
$500, dated July 6, 1899; interest will be payable semi- 
annually at the office of the Board of Education. Principal 
will mature on July 6, $3,500 in 1904 and 1905 and $6,500 in 
1906. Proposals must be accompanied by a certified check 
on any local bank for $500 payable to the order of the Clerk 
of Board of Education. Bonds are issued pursuant to Section 
8994, Revised Statutes of Ohio, 
Marietta, Ohio.—Bond Sale,—Feder, Holzman & Co., 
Cincinnati, have been awarded $15,000 5¢ 9-year (average) 
bonds, at 112°10. 
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5 | P.M., June 26, 1899, $25,000 


ch.—Bond Sale.—On June 15, 1899, the $12,000 | » 
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Marietta, (Pa.) School District.—Bond Offering.—Pro- 
will be received until 7:30 Pp. m. June 30, 1899, by I. 8. 
ist, Secretary of School Board. for $15,000 4¢ bonds. Fifty 
bonds will be in dencmination of $100 and 20 in denomina- 
tion of $500 each, all ess date of July 1, 1899; interest 
will be payable semi-annually. Principal will mature July 
1, 1929, subject to call after July 1, 1904. Proposals must 
mann by a certified check for 24 of the amount 
id for. 

Marlborough, Mass.—Bond Sale.—On June 9, 1899, R. L. 
Day & Co., ton, were awarded $10,000 4¢ water bonds 
maturing July 1, 1926, at 115°417, and $80,700 4¢ 1-year judg- 
ment water bonds at 100°375. 

Marshall, Mich.—Bond y ve —This city will sell at 8 

16% 20-year sewer bonds. Nor- 








man H, Brown is City Recorder. 

Bond Sale.—The city has sold to the Commercial Bank of 
Marshall, two $1,000 bonds, for the extension of the water- 
works system. 

Minnesota.—School Fund Loans.—On June 6, 1899 loans 
were authorized from the Permanent School Fond by the 
State Board of Investment amounting to $66°075. 

Brook Park Twp., Pine County. $675 
Mission Creek, Pine County....._ 1,000 
Cheng watana. Pine County..... = 1,000 


And the following school districts : 






































No. Cooney. | Neo.  Oownty. | No. 

3(— Aitkin Decccere 54—Isanti 71— 

FY ig Stone....... 

50-Cottonwood..... 36 —' 

59—Crow Te ccs 129—Todd 
149—Fillmore... ..... Le 37—Traverse. 550 
19—Hennepin.... ..7,500 , 16s—Polk..... St. Charles, Olmsted > ~* 
1 and Winona....... 4,000 





2—Houston. .. ....2.500 
7¢—Houston........ 800 
Certificate Offering.—Proposals in duplicate will be re- 
ceived until 11 a. m, July 6, 1899, by the Board of 
Capitol Commissioners, St. Paul, for $150,000 32 certificates. 
Securities will be issued in denominations of $50, $100, $500 
and $1,000, or upwards, and will be dated July 1, 1899. In- 
terest will be payable January 1 and July 1 at the office of 
the State Treasurer. Principal will mature, first series of 
$50,000, on July 1, 1903, and second series of $100,000 cn 
July 1, 1904. Proposals should be made —, for each 
series. The authority for the issuance of these certificates 
will be found in Chapter 232, General Laws of 1899. 

Monroe, N. C.—Bond Offerin a aa will be received 
until 12m. July 20, 1899, by James G. Covington, Mayor, 
for $30,000 5% 10-30-year water and electric-light bonds. 
Securities are in denomination of $500. 

Morton, Minn.—Bond Sale.—On June 19, 1899, the $7,000 
5% mig oe | (serial) bonds were awarded to the Minneapolis 
Loan & Trust Co. at 103-928. Bonds are dated July 1, 1899. 

New Castle County, Del.—Bond Sale.—On June 17, 1899, 
$69,000 refunding court-house bonds were awarded to R. R. 
Robinson & Co., Wilmington, at 106'886, for 344 per cents. 
Following are the bids: 


For Bonds— Prem 
R. R. Robinson & Co........... $4.7 
Farmers’ Bk. of Wilmington.. 1,131 6@ | H. L. Ev l 
Dick Bros. & Co., Phila........ 576 15 | Farmers’ Bk. of Wilmington... 5,664 90 

uitable Guar. & Trust Co., EB. H. 2... 

MMNIMOOOI. 5 0.05-5-00-5560400 172 50 | B. D. Shepard & Co.. N. Y.....- 
Economic Ins. Co., Wilming’n. Par | Sec.Tr.& Safe Dep.Co.,Wilm’n. 2,242 50 
T. Darlington, Wiim. (85,000).  Par|S. A. Kean, Chicago 2,070 00 

Securities are in denomination of $1,000. Interest will be 
payable Jan 1 and July 1, and theprincipal will mature 
$10,000 panehe, Wiamnadon uly 1, 1914. 

Bond Offering.—Pro s will be received until July 14, 
1£99, at the office of the Clerk of the Peace for $100,000 5-20- 
year (optional) bonds for the proposed county work-house. 
Interest will not exceed 42. 

New Orleans (La.) Drainage District.—Bond Sale.—On 
? une 14, 1899, the ,000 5% bonds were awarded as fol- 

ows: 


$90,000 to N. M. Newman..... @101°00 | $50,000 to Germania Sav. Bk..@101°001 
50,000 to Germania Sav. Bk..@101°375 5,000 to W. A. Mysing....... @101°01 
50,000 to Germania Sav. Bk..@101°126 6,000 to J. A. Gauche........ @100°106 


The only bid for the entire issue was that of N. M. New- 
man at 101. The Germania Savings Bank also bid for an- 
other $50,000 bonds at 100°875. Bonds mature 40 years from 
date of issue, subject to call after November 1, 1899. For 
farther description of bonds see CHRONICLE June 10, 1899, 


. 1144, 

New Rochelle, N. Y.—Bonds Awarded.—On June 20, 1899, 
the $150,000 street-improvement and $13,000 city-prison 
bonds (bids for which were received on June 6, 1899,) were 
= to Blake Bros. & Co., New York, at their bid of 

New York City.—Bond Offering.—Attention is called to 
the official advertisement on page x. of this issue, offering 
for sale $10,025,000 344g gold corporate stock of this city. 
Proposals for these bonds will be received until 2 Pp. m. July 
5, 1899, by Bird 8. Coler, Comptroller, and a full description 
will be found in the above-mentioned advertisement and in 
the CHRONICLE last week, p. 1195. 

Bonds Authorized.—The es Assembly on May 20, 
1899, anthorized the issuance of $1,849,000 street and park 
opening bonds. 

Nogales (Ariz.) First School District.—Bond ren 
Pro 8 will be received until July 10, 1899, by the Clerk 
of the Board for $16,000 7% school-house bonds. These se- 
curities are issued under Act No. 16, approved Fob. 21, 1891, 








and were authorized by a vote (59 for tol age mst) of the 
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district. Securities are in denomination of $1,600. Interest | Rhode Island.—Amendments Defeated.—At as elec- 
ales. Principal will mature |tion held June 20, 1899, the amended — on iftered 


will be payable annually in Nog: 

one bond yearly from 1910 to 1919, inclusive. These are the | for adoption was defeated by the popular vot 

first bonds issued by this district. The equalized valuation Rotterdam (N. School District No. 15. Ps iiend Sale.— 

for 1899 is $401.015 and the real value about $541,370. The _ June 21, 1899, th 8 district sold at public auction $4,600 
population is about 2,000 / 1074. zor (average) bonds to Bertron & Storrs, New York, 


n Nyack oer Ron ) yy Fp a Y.—Bond Sale.— Ise 100°3 
27-year (serial) water bonds | St. Paal, Minn.—Certificate Issue—On June 15, 1899, 
were awarded to Naso M1 Hahn, Now York, at 104:03 for | $700, 000 314s 1-year tax certificates of this city were taken 
by local investors, over 200 in number. 


81g bonds. Following are the bids : 
Fer 965 Bonde. Vor 3% Bonds. | South Amboy (N. J.) School District.—Bond Offeriug.— 
A storre, 8 nee "em eld eee ie ¥.-"aess80 78 | P roposals will be received until 8 P.m., June 30, 1899, by 
J Hayes & Sons, i | R. Kieyboite Cincin.... 35,220 00 | Abram Everitt, District Clerk, for $7,800 444% school house 








e.. 752 «0 | R. 
i. 3 oo Sl was noitnn Se Bion, 37,00199 | bonds. Securities are in denomination of $50, dated July 1, 


cha De i & Co, Co., NY ¥.. 85,683 28 
For description of bomds see CHRONICLE {June 10, 1899, 1899, Interest will be payable January 1 and July 1, at the - 
| First National Bank of South Amboy. Principal will mature 


p. 1145. 
Oconomowoc, Wis.—Bond Election.—It is stated that an | $1, 000 
P yearly beginning July 1, 1900. A certified check for 
seotee wil bay - g Osonomowos ie aecbeie light ; Bary om. | 5% of par value of bonds bid for, will be required. 
Bond rf he s will be received until 4 P. u The official notice of this bond offering will be found among 
June 27, 1899, by Otto . Peters, City Clerk, for the $42,000 | the advertisements elsewhere in this Department. 


45 water-works boods voted on May Me toeat will be pay, |, Taunton, Mass.—Bond Sale.—On June 21, 1899, $45,000 
able annually on Februs 1. Principal will mature y om 4% 20-year high-school bonds and $12, = 4% 10- a highway- 
as follows: $1,500 in , 1906 and 1907; $2,000 Ky 1908, improvement bonds were awarded to E. H. Rollins & Sons, 
1909 and 1910 ; $2, 500 in 1911, 1912 and 1918 ; $3,000 in 1914, | Boston, at 118-206 and 107°526, respectively. Following are 
1915 and 1916, and $5,000 in 1917, 1918 and 1919. A certified | the bids 

eck for 3g of the amount bid for, payable to P. J. Peter- | 
sen, City Treasurer, must a proposals, 

Oneonta, Ala.—Bond Offering ee Proposals will be received tok 5» Boston 
sae 12 m. July 10, 1899, by Aquills J. Ketchun, Mayor, for | Biodzet. M 

0,000 5¢ 30-year bonds. Adams & Co., Bosto’ 








t Passaic County, N. J.—Bond Sale—On June 16, 1909, | Ferry, Coan & Bust 
$20,000 5¢ sas and $33,000 5% bridge bouds were | W-j; Haves Asn 
poco nag Ae a OZ Zabriskie, Jersey City, at 10713. Following Parkinson & Burt, Bos 
re Rines & Cammings, Boston, bid 111°34 for the entire $57,- 


snag Ai eg Weljer Stanton, & Co. N. ¥...... 106605 (90) honds. Securities are in denomination of $1,000, 
Bs She s. wladelphia. ie | potas pe erat iE | June 1, 1609. Interest will be payable June 1 and Dee. 1. 
oe Sania... GOS Tilton (N. H.) Union School District No. 1.—Bond Offer- 


Paterson Savings Bank.......... 
oO pes uy Baa pa wt et iia laa —Proposals will be received until 12 m. July 8, 1899, by 

<i Tanned aol July 1 pay- te Finance Committee, A. J, Pillsbury, Chairman, for $19,- 
an e 050 4% coupon bonds. Securities will be in denomination of 


Pawnee Cit icy, Schoo District.—Bond Sale.—On | 000, dated July 1, 1899; interest will be able Jan 
gau 15, sama Ohi 10 +. Followi awarded o ‘1 and July 1 at the Citizens National Bank, Tilton, or Suffolk 
Fer ng ore B. Potter, ego, at 5 ollowing are the | national Bank, Boston, at the option of the holder. Princi- 
Teeodore BP pal _ mature ot. on Ae. 1 in the years 1904, 1909 and 

J. On. +e J ate bs 0 0 0.—. onsumma ed.—i ne 0. 

Go. Cleve ” 10:258 00 Lampreebt Bros, Co. Sore. Sa “Toledo, ¢ on June 19, 1899, unanimously approved the 








Denison. 
NNiver Oo~, Chicago, .......*10:217 00 | New Ist Nat.’ Bi, Contaoi “Hettas 99 | award of the $150,000 4g ‘park improvement bonds to Spitzer 
Mason, Lewis & Co.. Caleago.*10,487 60 Duke M. Farson, Chicago.... 10,150 00 | ¢ | ‘Toledo, and immediately passed the necessary legis- 
“+ And acerued interest. | | lation to refund these bonds at 31¢¢ in order to remove ony 
1, 1914, subject to call after doubt as to their me Mk. — “a of the agreement wit 


Principal will mature May 1 
May 1, 1904. For farther description of bo see CHRONICLE, | Spitzer & Co. were 
May 27, 1899, pt 1041, Wake County (P Po 0. Talelan mee C.—Bids.—Following are 
Pendieton, Ore.—Bond Sale.—On June 14, 1899, $120,000 | the bids received June 15, 1899, for the $8,000 6¢ 80-year 
pe hak gg Bigs yd brome 
aw en: a e@ re 
maining $30,000 bonds were not sold, as the holders of the | Scasongood a Ma se ie fr AL. Gray, Halolgh .sss+110°80 
oid bonis had sefased to to dispose of them an we A whe 0 Douleon Pr Prior & Co: OVE... Bed Frank iin 0, Cin y ooeee 1 44 
eubject to call at this time. For full description of bonds | |B. Haywood, Raleigh {for ‘190-80 | W-J. Hayes & Sons, Cleve....... ; 
see CHRONICLE May 27, 1899, p. 1041. 8,000: 10°35 
Fotistows, Montgomery ery County, Pa—Bond Sale.—We | \ aleigh, last, ook, bonds Wao smrented to Grime rads Vass, 
—- og gt er wy glasba a, Pa.—Bond Sale—On Jane 19, 1890, the 
ocpetisvilie, Pa.—Bond Sale.—On June 20, 1899, the $54,000 | 1 year (serial bonds were aw e 
th 10-30-year —— refunding bonds were sanded to ‘Of bond — Trust -.. 4 p ee koe * Mn description 
—— tile Trust Co tts at 103-9125. Ll CHRO ’ 
_—_ ae Watsonville, Cal.—Bond O, ering. = wepensie will be re- 
ved until 7 p.m. June 30, 1899, for the 410.000 Bx 1-40 year 
ties are in denomination 


erer es Sot ee WF area cei SS FE 98 | old sewer bonds. Securi of $1, 
BW. Harr & 00 ry eT Baio 40 mbeller, Pottsville, 10,875.00 dated Jaly 1, 1899. Interest will be payable January 1 and 
be: Pottariiie.. | July 1 at the office of the City Treasurer. check certified 
some bank doing business in Wateomville for at least 10% 


A bid was tasdived Seeds echt ada: Cincinnati, iby 
too late to be considered. the par valne of bonds must accompany proposals. R. §. 
Princeton, Minn.— Bond jSale.—On June 17, 1899, $6,000 | Tuttle is City Clerk. 
Worcester, Mass.—Loan et a will be re- 


20-year electric-] ght ond water-works bonds were awarded 
jodb be pare 4 & Trust Co., lis, at 100°66 | reived until 12 m., June pH A F, W. White, City 
and blank bonds for 4 per cents. For ption of bonds | Treasurer, for Bay ma O45 segimared water certificates. 
Securities will be in denom of $500 or any mentee 
and December 1, will be 


see CHRONICLE June 10, 1899, p. 1145. 

Pulaski Coun , Ky.—Bond Election.—At the al | thereof; interest pepalie Jes seaes 
election to be held on November 7, 1899, the question of | mitted Fe heck on r Worcester, as inay be pre- 
issuing vend yd bonds for the construction of free turnpikes | ferred. ncipal oar ton ones Jane 1, 1929. Bonds ar 
will be voted upon. issued under Statutes of 1899, Chapter $80, 
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In the following index reference is made by the page number to every item regarding State, city, town or county finances published in 
the CHRONICLE since the issue of April 1, not excluding matter contained in the current number. Full-face types refer to latest reporta of 
total debt, assessed valuation, &o. In the CHRONICLE of April 8, 1899, pages 688 to 690, an index was given to the items appearing from the 
beginning of January up to and ineluding Aprill. The two indexes together therefore cover everything published in the STaTE aND CITY 


DEPARTMEST in the present volume. 
Akron, Ohio...735,1090, 1192/| Alabama........ 85, 938, Albany Co. Sch, Dist. 


A dverille Co., bat en 1392 | A Bchool Dist. 
Noes: 683 Akron’ 1 Independ. Sehool Alamos School District, No. WOslseclecscss 
1192 wa | alegeeaets New aS, 








119 


A ah rat ee Adrian Ind. Sch. Dist.. | District, Ia....-_.-..-- fas AunsUadee ike. daushas 
Aberdomp. We 1356 Minp, ..... a. ceneets ae Akron Seb, t:; 0.938, 1 Albany, 'N. ¥-.766, 1192; 1285 | “ico..........+0see00 














i in 
s of 
the 
17rY 


1285 








oe 


JUNE 24, 1899,] 


THE CHRONICLE. 








INDEX TO STATE AND CITY DEPARTMENT.—ConTINUED. 
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Ae boli’ Dist. ing,” | Beteraml. Oc. Mino 
Cc) st. No, Co. Sch. ot. 
noe iad ake 88, 1088 | No.2. Minn... 69". 
m 1c; st., emen 00 1s’ 
—. C621 143, ie No. 2, 1 987 
A noose Co., eRe 
Arizona. debece 66th 1080, 1095 | S| nton, 
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hur Seb. Dist., lil 
Athkum School a 


n. Dis., Cal., 
10 


eS Cee a 1Me Barts Co.. N.C..... 435, 

Ashbiand, o¢eceperence Stone Gap, Va...98%, 

sbland, 0.988, 1090, 1288 | Bt floxi, Miss..... 735, 938, 

Asbland Co., Wis...1192, 12.5, Birmingham, Ala... .938, 
d . Dist., Ore.. oe 1038, 


As School District 


Asmewall, Pa.. 





























938 | Brownsville, Tenn. .988, 
| Buftalo,N. ¥.. ¥... 64, 735, 


7, 938, 1090; aco 











1198 | Central City School Dis- Concord, N. H.. 
rh a. 
Cerro Gordo Sch. Dist., * | Connect: 










| Buffalo Twp.,’ Mo.—See TE. 90diUeh efabiactese 
O88) | HD Otissdine isc cescecvis 1090 | Chaffee Co., Col.. 
1192 | Burlington, ie ‘3 -y91. | Chambersburg, P: ~ 
| Burlington, V' #83 | Chanute, — am 
1192 | Burlington sane, School Charleroi, P: 1 Blu: e 
1193 | District No.1, Mo.. Charleston, W. “Va. "786, Covina Scb. Pp. C .889, 1090 
| 10*8, 1285 | . 1089 ..736, 786 
1088 | Burlington Sch. Dist., Charleston School Dis- se Co., Ben,” “Dist. 
ihe: bite inate sokaanee 1198 _trict, I 37, Wash........... 833, 
1235 | Burriliville, -. my ocetusher 5 Crane Tw E -989, 1143 
| Butler Co., Ala..... 735, 685, 786. 939 
83" | (Butler Co., Onto. 200. 735, Crawford Gon ‘Ohio.’ 988, 
1038, 1143, 1234 
1235 | Creighton, Neb.......... 736 


684 | ldwell Co., Tex...... 
| \/alhoun Co., Ala. 

1192 | Calhoun Co., 

88 | Califernia..... ...-...... 

119% | Cailender Sch. TDist., la. 

1038 oie Co Twp., Mo. —gee 


Pike Co....... 
1998 | Cambri ass. 
$68 | ‘Cambridge ; Ohio. 
Camden, N. J.... 





1188 
_ = Camden Co., N. J.. 








Pais, 


anme 


Atehl son Co., Kan 
ens, Ga... 84 ‘1148; 

5 lanta, Ga.......... < see | } soatee 4 ‘satin 119% | Senby. Minn: Tenn. S84, _ Chippewa Falls, wie. 
Atlantic eCity, N. J - 37, 1 ue " ‘00 , Bvcccccded é ‘ 
At Hoa, Kai on a. ¢ eesedco 7 City hastened 684 Canton, Ill. 634, 736 Cincinnati, Obio.....684, 
Attleboro, Mass,......... 1256 | ta School District, | Canton’ Twp. Sch. Dis., 838, 038 1148, ligs, 
Aubarn. ro Mian F600, 1985 | Nid ...--02---eeseee: FES neat epeeeryyye 1193 | amas Co, Ore... 
Auburn Twp. tye Ohio..... 1289 | Bouse ony. 100. ee pny | Cape Girardeau Twp., | Clarkesville, enn. -735, 

ist. Mie solivar, Tenn. 38 Ove 
an ienaahnany a 1038 | eons, lone. .837, ‘1037; = | Carbon ‘Sch Dist: No. 33, sisy Co., jee. stoedbodd 938, 
ugusta, coos ', 730, | Boone Co., Ia......-.....+ OMt.............5..-... 888} Clay Co., Tex.... ee 
4 meaner =a Boston, Mass........ 786, | Carlisle oom Dist., Pa... 1188 Cieeiead, ‘Onio. 688, 76. 
987 | #87, 1087, 1000, 1285 | Carlton, N. ¥......-...... 8 8, 38, 00 
1192 | Bottineau Co., N. Dek, | QRemh, BR ikeces sdeticees 1090 | Clifton Holstits, Pa. py 
735 | 988 | Carnegie Sch. es . Pa.. 38) Clinton Co., Pa 
a4 Bottineau Sch. Dist., N | Carroliton, a ddoccgucé 888 . Clinton School Di eates, 
an 0c gsdeccassane optinee €37 | Carrollton 683, 838 Tenn 
ite | Boulder School District | Carson mn City Meitoot Dis- Clio, 8. c 
No. 3, Col... .. e ‘ “s } triet, Mich...... 684, 786° nee Co 
Bradley Co., Tenn....... 86 | Carthage, Ohio.838,3'4", 1193 Sohees, N. Y. ¥ 
Bradner, Ohio............ 1038 Coens School Dis- man Co. 
Br: Tex. - 735, poewrseses 888, 1090 College I ion "Obie 


Bridgeport, ‘Conn... 
Bristol, Tenp......... 








Tex 
ier La. ...°37, O87 
Battle Creek. Mich. 6-4, 
837, 888, 


Baton 





1€90 

1se8 235 |B Brookfield, Mo. 
Brook Haven Union 

ins Sch. arc ho. 24, N. 

on Broo 


Brown Co. Neb...... 








Cass Co., Mann 
‘938! soe | SeaeBaoa ina.— 
See Lake Co 


| Brockton, Mass...... 
- 


*88, , Cedar Rapids Independ. 
1090, | Sch. : “aes Ia 706, 
1088 | Celina, Ohio...:...... eed 


786,. 1236 


Fe. 80 | eevee doh. District, 
Bo, 1000 | Central City. Neb. | 938, 
888 i038; 





ervil 
Collinsville Sehooi Dis- 
1194 | LF, in 


888, | Columbia Co., N.Y...... 
Columbus, Ohio....: ime ie 


Neb 
er City Sch. Dist, 
No 





€83, 785, 








— LOANS. 


| _NEW oT 


NEW LOANS. 





$70,000 


$49,600 


BOND CALL. 


CITY of BANGOR, MAINE, | City of Middletown, Ohio, City of Middletown, Ohio. 


3%¢% Water-Works iebdilcoment! | 
Bonds. 


BONDS. 


Office of the City Clerk of Middletown, Ohio. 
Sealed proposals will be received by the Council of 
the City of Middletown, Ohio, at the office of the 


Holders will take notice that the following resolu- 
tion was passed by the Council of the City of Middle- 


town: 
RESOLUTION. 


WHEREAS, There is now outstanding and subject 


The City of Bangor, Maine, ofters for sale $70,000  ojty Clerk until Tuesday, the 27th day of June, at 0 call at the pleasure of the Council of the City of 
bonds of the city in denominations of $1,000, dated | 13 o'clock noon, 1°99, for the purchase of twenty-six | Middletown anv time after April Ist, 1899, $49,500 
July 1st, 1899, and payable $10,000 on the Ist of July | (26) ponds of the City of Middletown, Ohio, bearing Middletown, Ohio, 5% Water Works Redemption 
in each of the years 1904 to 1910, inclusive, bearing | gate of July the 1st, 1899. the first of said series call- bonds maturing from April Ist, 1900 to April Ist, 
semi-annual interest at the rate of 334 per cent per | ing for $500, and becoming due July 1, 1900, at which | 1914, and dated April Ist. 1884. 





annum, both principal and inter being payable at | 


the Merchants’ National Bank in Boston. 


date there also becomes due a bond of $1,000. All! 


THEREFORE, BE IT RESOLVED, That the Council 


| the rest of said series consists of $1,000 bonds, two of the City of Middletown hereby avail themselves 


At the purchaser’s option the bonds will be regis- | of which become due July 1, of each and every year. of the aforesaid privi'ege by publishing notice that 
tered in denominations of $500, or any multiple | after 1900 until the series is exhausted. The total | the said bonds to the amount of $49,500 will be taken 


- 





thereof, in which case the semi-annual i wil} | 


t for which bonds will be issued is $49,5€0. Said UP &t par and accrued interest upon presentation of 


be remitted by the City Treasurer to the registered | ponds bear interest at the rate of four per cent, paya- 88d bonds at the National Park Bank. New York 


holder. 


ble semi-annually, bonds and interest payable at the | 


City, Or at the banking house of Oglesby & Barnitz 


The authority for the issue is chapter 65 of the National Park Bank, New York. Said bonds are is- | Company, Midd'etown. Obio, on or before July Ist, 
private and speciai laws of 1899, and a resolution of | sued for the purpose of paying $49,500 worth of bonds | 1899, and all bonds not so presented as above stated 
the city council, approved June 15,1899. The pur- of said City of Middletown, Obio now outstanding and | shall cease to bear interest after July Ist, 1899, and 
pose is to pay for improvements in the water works known as Water Works Redemption bonds. Said | the clerk is hereby instructed to publish such notice 
| bonds will be scid to the highest bidder and for not | in the fol owing papers: The Datly Signal, The Daily 


of the city. 


Sealed proposals for the said bonds will be received | jess than their par value. The Council reserves the Journal, THE 


COMMERCIAL AND FINANCIAL 


by the City Treasurer at his office until 10 o’clock | right to reject any and all bids and waive any de- | CHRONICLE for the period of thirty days, 
A. M. on Saturday, July 1st, 1899, at which time the | fects in bids in the interest of the city. Proposals, Passed May 12th, 1800. 


bids will be opened. Bids must be enclosed in a 
sealed envelope marked “ Proposals for water works 
bonds,” and must be unconditional and must include 
interest accrued to the time of delivery. The city 
reserves the right to reject any and all bids, 
The legality of the aboveissue has been approved by 
Messrs. Storey, Thorndike and Palmer of Boston. 
and their opinion will be furnished to the successful 
bidder. 


HENRY O. PIBROCB, 
City Treasurer, 
Bangor, Maine. 


City of Wilmington, N.C. 
Railroad Aid Bonds. 


Holders of the City of Wilmington, N. C., 6% bonds 
due January 1st, 1918, issued in aid of the W. 0. & 
BE. CO. Railroad and holders of City of Wilmington 5% 
bonds, due January Ist, 1919, issued in aid of the 
Cc. F. & Y. Valley Railroad, are requested to com- 
municate with the UNITED STATES MORTGAGE 
& TRUST COMPANY, Fiscal Agent for the City of 
Wilmington, 59 Cedar Street, New York, or H. 0, 
McQueen, Chairman Board of Audit and Finance. 
with reference to the refunding or purchase by the 
City of said bonds. 


Dated June 21, 1899. 





H. C. MCQUEEN, 
Board of Audit and Finance 
City of Wilmington, N.C. 





must be sealed, addressed to Frank Stevens, City | 


Clerk, and endorsed, 
demption Bonds”, 
FRANK STEVENS, City Clerk. 


#12,000 


“Bids for Water Works Re- 





By order of Council. 
FRANK STEVENS, City Clerk, 
Middletown, Ohio. 


845,000 
BIRMINGHAM, ALA. 





TOWN OF MONTCLAIR 6% Public Improvement Bonds. 


GOLD BONDS. 


Montelair, N. J., adopted June 18th, 1899. 

Sealed proposals are invited for the purchase of 
all or any part of an issue of bonds to the amount 
of $12,000 in denominations of $1,000 each and to 
bear interest at 83¢ per cent per annum. At the op- 
tion of the holder and the surrender of the unpaid 
coupons thereto attached, the bonds may be regis- 
tered. Bonds to bear date of July Ist, 1890, one of 
said bonds to be payable in three years and one of 
said bonds to become due and payable annually 
thereafter until all are paid. 

No bid at less than par will be considered, 

Bids will be received by the Town Clerk at his of- 

fice until 8 o’clock P, M* June 26th, 1890. 


Pursuant to a resolution of the Town Council of | | Improv tA 





The City of Birmingham, Ala., will receive sealed 
bids up to noon July 19th, 1899, for $45,000 Public 
t Gold Bonds six (6) per cent 
| For full particulars address 





R. H. KERR, 
Birmingham, Alabama. 





State ace me Oe” emer FF 
a SS wy we eS 
E 2S SRDS. tet Com Col.24p 
CBs ey Neb. Ext......4s 
Balti and & Pacific. ar 
ny Obie ist aige..---.--4s 


Fur her particulars may be obtained from the | West Ena St. By...........c00... 4568 


Tewn Treasurer. 
The right is reserved to reject any or al: bids. 
By order of the Town Council, 
RRY TRIPPETT, Town Clerk. 


| 





Perry, Coffin & Burr, 


60 State Street, Boston, 
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NEW LOANS NEW LOANS. | INVESTMENTS. 
j ' 
| 
$15,000 yee 


TOWN of MILFORD, DEL. 


Building Loan. 


PROPOSALS for $15,000 BUILDING LOAN of the 
Board of Education of the Public Schools of the | 
Town of Milford, State of Delaware. | of, 

Proposals will be received at Milford, Delaware. 
until 12 m., Thursday, 20th day of June, 1899, for | 
above loan to be issued in bonds of $500 00. 

Said bonds are being issued by authority of an 
Act of the Legislature of the State of Delaware, the | 

proceeds to be used for the erection of a Public | 
School Building. 

This loan will bear interest at the rate of 4 per 
cent per annum. payable semi-annually in gold, on 
the first days of January and July, at the First 
National Bank of Milford, Delaware, and is for 
twenty (20) years, redeemable after ten years. 

There is no other bonded or floating debt of any 
kind. 

All bids shall be addressed to Geo. W. Pleasanton, 
President Board of Education, Public Scbools of 
Milford, Delaware, and marked “Proposals for 
Building Loan.” 

Any furtner information may_be had by applying 


8. JOHN ABBOTT, 
Secretary Committee on Property, 
Board of Education, etc., etc., 
MILFORD, DELAWARE. 


CALL FOR REDEMPTION. 
Franklin County, Kv., Bonds. 


FRANKFORT, Ky., June 15, 1899. 
Notice is hereby given to all cvncerned that 
Franklin County will avail herself of the option in 
the bonds to pay off the Kentucky Midland Railway 
bonds issued to the Kentucky Midland Railway 
Company as of date of July 1, 1889, ten years exypir- 
ing July 1, 1899. On said date all outstanding bonds 
of said issue are called for redemption, and they wil) 
be paid in full, both principal and interest. by pres- 
entation at Bank of America, New York City, New 
York. The County will not pay interest on said 
bonds after July 1, 1899. 
This call is made by order of the Fiscal Court of 
Franklin County, State of Kentucky. 
J. D. MOORE, Judge, 
Franklin County Fiscal Court 








If you wish to buy or sell Municipal 
or other Securities,please write or call. 








8. A. KEAN, 182 La Salle St., Chicago. 


NJ. 
SCHOOL BOND ° 


Sealed propocsis for fee. parehene o of Seven Thous- 
and Three Hundred jars ($7, poe; Symes Bonds 
of the Borough of Bw Amboy, N . J., will be re- 

ved by the Board of Education of said Borough 
oars BP M. Frida ay June 30th, 1 

The he ve mentioned bonds are in denominations 

of Fifty Dollars ($50) each, dated July Ist, 1890, in- 
terest at ng rate of four and one half (446) per cent 
Say payee le semi-annually January Ist and | 
ul set at the First National Bank ef South Ambuy, 


"Vieees to the Amount of $1,000 will be due and pay 


Mason, Lewis & Co., 
| BANKERS, 


60 Devonshire St., Boston. 
(171 La Salle St. Chicago. 
OFFER FOR SALE: 








bl July ‘st, 1900, a a 
tigutng vntdl al the nds are pi id. s wed $500,000 
that the money saceived Irom the ‘sale ot. said | City of Indianapolis, Ind., School. ..4s 
bonds will be used for the purpose of building an 
addition to Public Schoo) No. 1 of said Borough, No $100 000 
ined check for five (6) per cent of the par value of y 
the bonds bid for. The Board 0 catlon reserves | LOW Of Westfield, Mass..........84¢8 
the right to reduce 7 rejec co all bids as the 
may deem best for the ‘aboreste ot the Borough. A $7 5,000 
eesed “Vroptonio ter the Purchase of School | . 
Bonds of the awn & of South Ambo .” and City of New Britain, Conn....... 848 
ya a oe Everitt, District ier, “South 
po peo REE a 
" acation. 
Abiax Kvauirt. DC, nad State of Massachusetts (Gold).....84¢s 
mDbDoy, | 
June = 1809. vm | $70,000 
BON Deo CA TA County of Pottawattamie, Ia......41¢8 
! 
$100,000 
County of Bayfield, Wis. (Gold). ...5 
TOLE DO, 0, OHIO. 
Notice is hereby given anit $250,000 Bridge 5% $45,000 
Bondajot the City of Toledo, Ohio, numbers 1 to County of Dade, Missouri......... .. 48 
225, dated October 1, 1883, and numbers 
226 to 250, dated Oct. 1, 1884, now redeem- | $20,000 
able. be and the same are called for redemption | 
at the Importers & Traders’ National Bank of New | -@ Grande, Oregon, School..........58 
York City, the fiscal agency of the City of Toledo, | $17 000 
Ohio, April 1, 1899, after which date interest ’ 
thereon ceased. City of Nevada, Mo. (Gold)............48 
By order of the Common Council of the City of 
Toledo. $40,000 
GEO. U. ROULRT, City Auditor. | City of Trinidad, Col. (Gold)........58 
$50,000 


MUNICIPAL BONDS. 


Securities Netting from 81; te 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 
DUKE M. FARSON. Banker, 


Municipal Bonds, 182 Dearbern 8 
CHICAGO. 


Chicago Rock Island & Pacific RR. 
| PE re eee eee 


$40,000 
West Chicago St. RR. Co. (Gold)....5s8 


Correspendence and Personal Interviews 
Invited. 





a a 
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JULY INVESTMENTS. 


WE OWN AND OFFER THE 
FOLLOWING 


BONDS. 


School District Bonds. 
$15,000 City of Murphysboro, Ill., School,.4s | 
18,000 City of Monticello, Ill., School.........48 | 
23,000 City of Sheldon, Ia., School..............48 
7,000 City of Iowa Falls, Ia., School.........48 
3,000 County of Webster, Ia., School Dist.4s | 
5,000 City of Brookston, Ind., School......4 28 | 
18,000 Cloud County, Kans., School Dist...42s 
6,400 Jewell County, Kans., School Dist...5s 
10,000 Graham County, Ariz., School Dist...7s 
8,500 Holt County, Neb., School Dist.........78 
County and City Bonds, 

193,000 Yankton County, So. Dak., Ref’dg....4s 
45,000 Bloom Twp., Cook Co., Ill., Road..3%8 
25,000 City of Bloomingtan, Ill., Imp.........68 
52,000 Windsor Twp., Shelby Co., Ill., Ref..5s 
14,000 Owen County, Ind., Revenue..........,58 
46,500 City of Greeley, Colo., Ref dg........4'28 
25,000 City of Carthage, Mo., Light............58 
31,000 City of Whittier, Cal., Water...........58 
12,000 Cook County, Ill., Impt..........s0000000668 | 


Send for Descriptive Circular, 


Trowbridge, MacDonald & 
Niver on 


Firat Matenal Bank vanlndne Gtpenge. 





HIGH GRADE | 
State, Municipal, County, School | 
BONDS. 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Klevbolte & Co. 


BANKERS, 


Ne. 1 Nassau Street, New York, 
3d and Walnut Streets, Cincinnati, O. 


LISTS MAILED UPON APPLICATION, 





‘BONDS. | 
850,000 





CITY OF CHICAGO, ILL, 


(HYDE PARK) 


Water 5s. 


Dated Feb. 1, 1884. Maturing Jan. 1,1904. Principal 
and semi-annual interest Fezatie st ‘at the American | 
Exchange National Bank, New York. 


850,000 


OQITY OF JOLIET, ILL, 


Water 5s. 


Metering. J ay ey 1904. Principal and annual inter- 
est (Ju yb h) payable at lilinois Trust & Savings 
Bank, Chicago, Illinois. Denomination, $1,000. 

STATISTICS. 
Real valuation.. 
Assessed valuation 





Total deb 
Less water debt.. 


WEE GONE. crcsccsccccscce » ceccsee 
Population, 36,000. 


DUKE M. FARSON, 


BANKER, 
182 DEARBORN nica 


OWN AND OFFER, IN AMOUNTS TO 
SUIT INVESTOR, 


$100,000 
DETROIT RAILWAY 


FIRST MORTGAGE UNDERLYING 58, 
DUE 1924. 


$100,000 


111,400 


CHICAGO. 





ROCHESTER STREET RY. 


FIRST MORTGAGE 5s, 1930. 
Price and Full Particulars on Application. 


J. EDWARD BOLDT, 
628 Prudential Building, 
BUFFALO, N. Y. 


Chronicle Numbers Wanted. 


Issues of Jan. 21 
will 16 ‘conte a fort thon 
pay WILLIAM B. DANA COMP. Y, 








| Dated November 1, 1898. 





JULY ULY INVESTMENTS. 





We own and offer 


$50,000 City of ( harlotte, N.C.,5%Bonds, 
150,000 City of Bayonne, N. J., 47 Bonds, 
100,000 City of Austin, Texas, 5% Bonds, 
82,000 City of Allegh’y, Pa.,Dis.4¢Bds., 
18,000 Bor. McKee’s Rocks, Pa., 5¢Bds., 
20,000 Bor. of Monessen, Pa. 5\47Bonds 
14,000 “ Hasbrouck Hts., N.J.,4¢Bds. 


Price and Particulars on Application. 
E.D. SHEPARD & CO., 
BANKERS, 

31 Nassau Street. 

WE OWN AND OFFER 
#45,000 


CITY OF NORFOLK, VA,, 


4 Per Cent Bonds. 


Due November 1, 1928 
Coupons May and November Ist in New York. 
Price 106}4 and accrued interest, netting 3°65%. 





| Full particulars and legal papers on application. 





J. Harmanus Fisher & Son, 


INVESTMENT B4NKERS, 
16 South Street, Baltimore, Md. 


PUBLIC SECURITIES 


SUITABLE FOR 
SAVINGS BANK AND TRUST 
.FUNDS. 

LISTS MAILED ON APPLICATION. 


Farson, Leach & Co.,, 


NEW YORK, 
35 Nassae St. 





CHICAGO, 
100 Dearbern 8t. 
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INDEX TO STATE AND CITY DEPARTMENT-—Conc.upep. 





Qaicsz: ater 


Quitman Ps Miss. 
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Rushville. In 


ac Co., lowa........842, 
aginaw, Mich 


St. Augustine, Fia. ..686, 
£38, 
BBO... crocircce 


St. Clair Co., 
St. Elmo, ul.. 
St. cennets Lev eo Dist. 


. Bt Joseph. Mich 


Behool Dis- 


Schenecte 
a: 
Go, Ky”. 





Lafa, ayette 
Snowden Scb. Dist., Cal., 


Sny Is'and Levee Drain- 


South Amboy,Se.D. 5 ee. 1288 


uthbridge, Mass. 
uth Omsha, Bob. 808, 
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ct. Mass 
Turtie Creek, P 
oosa Co 
Tuscumbia, Ala 
Tylor, Minn.............. 
brichsville Sch. Dis- 
trict, Obio.. 993, 


848. 
1098 | Utica (City), N. ¥....739, 
992, (City) ‘ines 


943 
Utica (Town), N, ¥..1004 
687 | Utica Sch. Dist., Mont.. 


alley Co., Ni 
Valle Fails ‘Soh: =, 


Wasbingtoo 
a "987, 1 
Washington, Ga 
Washington, Pa.... 
1199, 


‘eston, Ore 
West Point. Neb.. 
West Sprivgfield, Mass. 


West = Unig Se. D Dist.,O. 
Wh 03, 
Wharton Sch. Dis., Tez., 

1044 


ite enn 
White Hail, in, 687, 843, 
White Plains, N. 
emerge Va.... 687, 


Wilkes Co. 


Y 
Winn ma ons WSS 


1044, 
048, 


Woodvary Co. Ta...087. 
Woodsvitie Seb. D., N.H. 
1084. 


789 | Worcester 


1199, 
Wort! - ah. Dist. 
No. 5, bes ccesoce 
Wycoff, Mise... 
YY tes. 8. Dak.. 
lowstone Co. | 


1044 
908 


Y’:790, 
V4, 003, 1098, 1147 


1 
1044 
1288 


South 





t.. lowa 


2 | Spearfish, 8. Dak 
Spirit Lake Indep i. 








Union Co., Ore 


Dist. No. 3, Mont 
Yonkers, N. Y 


106 
Youngstown, O..791, eas, ibe 








-INVESTM ENTS. 


$50,000 
Midland Terminal R’way Co. 


(COLORADO) 


1st Mortgage 5¢ Gold Bonds, 
DUE DECEMBER 1925. 
Payment séétired by Sinking Fund provision. 
PRICE 102 AND INTEREST. 
Fall particulars upon application. 


£. H. ROLLINS & SONS, 


19 MIt.K STREET, BUSTON. | 
Denver, Colorado. San Francisco, California 


Government ano 














_INVESTMENTS.. 





GOVERNMENT, MUNICIPAL | 


AND RAILROAD BONDS 


C., H. WHITE & CO., 


BANKERS, 


71 BROADWAY, NEW YORK. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London. 


Municipal Bonds | Individual Accounts received subject 


BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS | 


to check at sight in London 
and Paris. Cable Transfers. 





FURNISHED FOR THE PURCHASE, SALE OR | 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & co, 


BANKERS, 
31 NASSAU ST. (Bank ot Commerce Bids.) | } 





THE | 
Lamprecut Bros. Co. 
Ceutary Building, CLEVELAND, OHIO, | 

DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION | 
BONDS. | 

LISTS SENT UPON REQUEST. 

| 


Information aren s a auotations furnished con- 
Gisveisnd market,“ all classes of stocks and bonds that have a 


C.R. GOODE & CO. 


HIGH-GRADE WARRANTS 
Netting from 4 to 84. 


15 WALL STREET NEW YORK. 


WE DEAL IN 
SOUTHERN ANO WESTERN 


TIES. 
ROSENBER@ é LIVERMORE, 
(Specialists in Texas In 
fORTY WALL STREET, YORK. 











Whann & Schlesinger, 


DEALERS IN 


/MUNICIPAL and RAILROAD 


SECURITIES. 
71 BROADWAY - NEW YORK. 
i... 





“=, 


t 


Blodget, Merritt & Co., 


BANKERS: 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS 





F. R. FULTON & CO., 
Municipat Bonps, 


4741 LA SALLE STREET; 


CHICAGO. 


| MISCELLANEOUS. _ 
| ‘TRANSMISSION ROPE. 





= CORDAGE 


a 
: * SPECIALTIES. 


‘The American Man’f'g Co. 


65 WALL STREET, 
NEW YORK. 




















EDWD. C. JONES & CO., 
DEALERS IN 


Municipal, Railroad, 
Street Railway and Gas 


BONDS. 


New York, - - 1 Nassau Street. 
Philadelphia, - - 421 Chestnut 8t. 


| 
| 





ADAMS & COMPANY 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS, 
Members of Boston Stock Exchange.| 
No. 7 Corgress and 81 State Streets, 
BOSTON. 





TROWBRIDGE, 
MACDONALD 
& Niver Co.. 


MUNICIPAL BONDS, 
ist Nat. Bank Bldg. - - CHICAGO 




















